Solutions to Study guide for test 1

1- b

2- c

3- a

4- b

5- b

6- c

7- d

8- b

9- a

10- c

11- d

12- b

13- c

14- d

15- d

16- b

17- c

18- a

19- c

20- T

21- F

22- T

23- T

24-  a)  equilibrium price (Pe) = $75

24-  b) equilibrium quantity (Qe) = 15

25-      a)  it will shift to the left

      b)  it will shift to the right

c) it will shift to the right

d) not shift 

