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7KH�+LVWRU\
,Q�%ULHI��,PDJLQH�WKDW�WKH�IXWXUH
SUHGLFWHG�LQ�����V�DQG�����V�6)
QRYHOV�FDPH�WR�SDVV�
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,Q�������$PHULFDQ�UDGLR�VWDWLRQV
KDG�EHHQ�FRQYHUWHG�WR�XVH�DV�UDGLR
WHOHVFRSHV��DQG�RQH�RI�WKHP�SLFNHG
XS�D�VLJQDO�IURP�7DX�&HWL��7KLV
EHFDPH�D�86�PLOLWDU\�VHFUHW��DQG

GURYH�WKH�GHYHORSPHQW�RI�D�VSDFH
SURJUDP��KHDGHG�E\�$GPLUDO
5REHUW�+HLQOHLQ��1RWDEOHV�VXFK�DV
:LOO\�/H\�DQG�'U��:HUQHU�9RQ
%UDXQ�ZHUH�HQOLVWHG��DQG�LQ������
&KXFN�<HDJHU�EHFDPH�WKH�ILUVW
KXPDQ�ODXQFKHG�LQWR�VSDFH�

7KH�5XVVLDQV�FRPSODLQHG�WKDW�WKH
$PHULFDQV�ZHUH�IO\LQJ�RYHU�WKHLU
WHUULWRU\��DQG�WKXV�LW�ZDV
HVWDEOLVKHG�WKDW�QDWLRQV�RZQ�WKHLU
RUELWDO�ULJKWV�RI�SDVVDJH�XS�WR
������NP��7KH�$PHULFDQV�TXLFNO\
HVWDEOLVKHG�D�VHULHV�RI�WUHDWLHV�DQG
HVWDEOLVKHG�WKH�$PHULFDQ�2UELWDO
)OLJKW�3DWK�

7KH�5XVVLDQV�PDGH�WKHLU�RZQ
WUHDWLHV�DQG�E\�������WKH\�KDG�SXW
<XUL�*DJDULQ�LQ�RUELW�

%\�������WKH�86�KDG�D�SHUPDQHQW
VSDFH�VWDWLRQ�DQG�KDG�FODLPHG�WKH
0RRQ��0HUFXU\��DQG�3KRERV�DQG
'HLPRV��WKH�5XVVLDQV�KDG�FODLPHG
9HQXV��DW�OHDVW�IURP�RUELW��DQG
0DUV�

%\�������WKH�/$%$5��OXQDU�DUUD\
EURDGFDVW�DQG�UHFHLYH��WHOHVFRSHV
KDG�EHHQ�VHW�XS��DQG�WKH�86�VHQW�D
PHVVDJH�EDFN�WR�7DX�&HWL�

7KH�WHFKQRORJ\�KDG�EHHQ
GHYHORSHG�IDU�HQRXJK��)UHHPDQ
'\VRQ�DQG�RWKHUV�KDG�ILJXUHG�RXW
KRZ�WR�PDNH�D�VKLS�WUDYHO�WR�WKH
VWDUV�

%\�������WKH�)UHHGRP�KDG�EHHQ�EXLOW
DW�D�FRVW�RI�ELOOLRQV��LW�WRRN�DQRWKHU
WZR�\HDUV�IRU�WKH�VKLS�WR�EH�ORDGHG
DQG�ODXQFKHG��RQ�-XO\�����������2Q
7KDQNVJLYLQJ�RI�WKH�VDPH�\HDU�
WKH\�VWRSSHG�DFFHOHUDWLRQ���KDYLQJ
UHDFKHG�DOPRVW����RI�OLJKW�VSHHG�
DQG�VWDUWHG�D�VHULHV�RI�YHUQLHU
WKUXVWV�WR�SXW�WKH�VKLS�XQGHU�VSLQ�

,Q�������WKH�6RYLHW�8QLRQ
FROODSVHG��EXW�E\�WKHQ�LW�ZDV�WRR
ODWH��WKH�)UHHGRP�FRXOG�QRW�EH
UHFDOOHG�

2Q�ERDUG�WKH�)UHHGRP��WKH�FUHZ
DQG�SDVVHQJHUV�VHW�DERXW�PDNLQJ�D
OLIH�IRU�WKHPVHOYHV��RQ�-DQXDU\����
������WKH�ILUVW�FKLOG�ZDV�ERUQ�RQ
WKH�)UHHGRP��%HFN\�0DUWLQ��2WKHUV
ZHUH�ERUQ�VRRQ�DIWHU�

%\�������LW�EHFDPH�FOHDU�WKDW�WKH
FKLOGUHQ�RI�WKH�RULJLQDO�SDVVHQJHUV
GLGQ·W�FDUH�DERXW�WKH�RULJLQDO
PLVVLRQ��WKH�)UHHGRP�ZDV�WKH�RQO\
ZRUOG�WKH\·G�HYHU�NQRZQ��DQG�WKH
VWRULHV�DQG�SLFWXUHV�RI�(DUWK�ZHUH
QR�PRUH�UHDO�WR�WKHP�WKDQ�WKH
(XURSH�RI�+DQVHO�DQG�*UHWHO�

7KH�&DSWDLQ�ZRUULHG�DERXW�WKLV�IRU
\HDUV��KRSLQJ�WKDW�WKH�FKLOGUHQ
ZRXOG�JURZ�XS�DQG�UHFRJQL]H�WKHLU
UHVSRQVLELOLWLHV��EXW�ZKHQ�%HFN\
0DUWLQ�DQG�WKH�UHVW�RI�WKH
)LUVWERUQ�WXUQHG�����LW�EHFDPH
REYLRXV�WKH\�ZHUH�QRW�DV�D�JURXS
JRLQJ�WR�DFFHSW�WKH�PLVVLRQ���2I
FRXUVH��VRPH�OLVWHQHG�WR�WKHLU
SDUHQWV�DQG�VRPH�ZHUH�ZLWK�WKH
ROGVWHUV��

7KH�)UHHGRP�KDG�EHHQ�UHFHLYLQJ
FRPPXQLFDWLRQV�IURP�WKH�(DUWK
IRU�DOO�RI�WKLV�WLPH��NHHSLQJ�XS�WR
GDWH�RQ�WKH�SROLWLFDO�VLWXDWLRQ�WKHUH
DQG�RQ�WKH�VFLHQWLILF�XSGDWHV�
3UDFWLFDO�KLEHUQDWLRQ�KDG�EHHQ
DFKLHYHG�VLQFH�WKH\�OHIW��LW�KDG
EHHQ�FRQVLGHUHG�HVVHQWLDO�IRU
FRORQL]DWLRQ�RI�WKH�RXWHU�SODQHWV��
VR�WKH�&DSWDLQ�KDG�V\VWHPV�JXWWHG
DQG�VXSSOLHV�XQHDUWKHG�WR�SXW
HYHU\�PDQ��ZRPDQ��DQG�FKLOG�RQ
WKH�)UHHGRP�LQWR�KLEHUQDWLRQ��7KH
FUHZ�DQG�RWKHU�WUXVWHG�SHUVRQQHO
ZHUH�URWDWHG��WZHQW\�\HDUV�DVOHHS
DQG�RQH�\HDU�FRQVFLRXV��WR
PDLQWDLQ�WKH�IDUPV�DQG�PRQLWRU
WKH�VKLS·V�V\VWHPV�

6RPHWLPH�DURXQG�������WKH
PHVVDJHV�IURP�(DUWK�VWRSSHG�

1RZ������\HDUV�ODWHU��WKH\·YH
DUULYHG�LQ�WKH�7DX�&HWL�V\VWHP�
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7KH�3OD\HU�&KDUDFWHUV
,Q�%ULHI��<RX·UH�HLWKHU�RQH�RI�WKH
\RXQJHU�JHQHUDWLRQ�RU�WKH
IRXQGLQJ�JHQHUDWLRQ��LI�WKH�ODWWHU�
\RX·UH�LQ�\RXU�ILIWLHV�RU�VL[WLHV��,I
\RX·UH�RQH�RI�WKH�\RXQJHU
JHQHUDWLRQ��WKHQ�\RX�JHW�WR�GHFLGH
LI�\RX�WKLQN�WKH�&DSWDLQ�ZDV�ULJKW
RU�LI�\RX·UH�WLFNHG�DW�KLP�IRU
IRUFLQJ�\RX�LQWR�KLEHUQDWLRQ�IRU
IRXU�KXQGUHG�\HDUV�

,I�VRPHRQH�ZDQWV�WR�SOD\�WKH
&DSWDLQ�RU�%HFN\�0DUWLQ�RU�RQH�RI
WKH�VLJQLILFDQW�PRYHUV�DQG�VKDNHUV�
WKDW·V�ILQH��+RZHYHU��WKH�&DSWDLQ
GRHVQ·W�JR�GRZQ�RQ�WKH�SODQHW
XQWLO�HYHU\WKLQJ�LV�ILQH�

*URXSV�RQ�%RDUG
7KHUH�DUH�WKUHH�JURXSV�DPRQJ�WKH
KXPDQV��7KH�ROG�WLPHUV��ZKR�DUH
DOO�LQ�WKHLU�ILIWLHV�RU�VL[WLHV��DQG
ZKR�DUH�DOO�VWURQJO\�PRWLYDWHG�WR
FRPSOHWH�WKH�PLVVLRQ��WKH
\RXQJVWHUV�ZKR�DJUHH�ZLWK�WKHP
�RU�ZKR�VLPSO\�JR�DORQJ�ZLWK�WKHP
IRU�ODFN�RI�DQ\�PRWLYDWLRQ�RI�WKHLU
RZQ���DQG�WKH�\RXQJVWHUV�ZKR�IHHO
WKDW�WKH�VKLS�LV�WKHLU�KRPH�DQG�WKH\
GRQ·W�FDUH�DERXW�WKH�H[SORUDWLRQ
�EXW�WKH\·UH�WLFNHG�RII�DW�WKH
&DSWDLQ���7KH�ROGHVW�RI�WKLV�ODWWHU
JURXS�LV����\HDUV�ROG��WKH�ROGHVW�RI
WKH�WUXVWLHV�LV�LQ�KLV�RU�KHU�ILIWLHV�
�7KH�WUXVWLHV�WRRN�WXUQV�RXW�RI�FROG
VOHHS��WRR��

,I�\RXU�VZHHWLH�ZDV�D�WUXVWLH�DQG
\RX�ZHUH�QRW��\RX�PLJKW�EH
KRUULILHG�WR�GLVFRYHU�KH�RU�VKH�LV
QRZ�LQ�KLV�ILIWLHV��2U�\RX�PLJKW�EH
VRPHRQH�ZKR�ZDV�XQGHFLGHG�EXW
ZKR�KDV�GLVFRYHUHG�WKDW�QRW�DOO�RI
WKH�RWKHUV�PDGH�LW�WKURXJK�WKH�FROG
VOHHS��DQG�\RXU�VZHHWLH�LV�QRZ�D
YHJHWDEOH���:H�SODQW�YHJHWDEOHV�LQ
WKLV�V\VWHP«�

,�KDYHQ·W�GHFLGHG�LI��IRU�H[DPSOH�
WKHUH�ZHUH�QLKLOLVWV�LQ�WKH�\RXQJHU
JHQHUDWLRQ�ZKR�ZDQW�WR�JHW�FRQWURO
RI�WKH�ERPEV�WR�EORZ�XS�WKH�VKLS�
RU�LI�VRPHRQH�JRW�UHOLJLRQ�DQG
GHFLGHG�WKDW�WKLV�PLVVLRQ
FRQWUDYHQHG�*RG·V�ODZ��7R�VRPH
H[WHQW��WKLV�ZLOO�EH�EDVHG�RQ�WKH

3&V�,�JHW��VLQFH�WKH\·OO�GHWHUPLQH
WKH�KRRNV�,�XVH�LQ�VWRULHV�

7KH�&XOWXUH
,�KDYHQ
W�WKRXJKW�RXW�WKH
VKLSERDUG�FXOWXUH�V��WR�DQ\�JUHDW
GHDO�\HW��WKDW
V�D�FROODERUDWLYH�HIIRUW
ZLWK�WKH�SOD\HUV�

:H�FDQ�VWDUW�IURP�WKH�JXQJ�KR
$PHULFDQ�5LJKW�6WXII�PLQGVHW�WKDW
WKH�SDUHQWV�EHJDQ�ZLWK��7KH\�ZHUH
PRVWO\�PLOLWDU\�SHRSOH�VHWWLQJ�RXW
RQ�D�YR\DJH�RI�GLVFRYHU\��SXWWLQJ
IRUWK�$PHULFD
V�0DQLIHVW�'HVWLQ\
LQ�VSDFH�

+RZHYHU��LW
V�EHHQ�\HDUV�DQG�\HDUV
LQ�VSDFH�VLQFH�WKHQ��PRGLILHG�E\
WKHLU�ILUVW�ELJ�IDLOXUH��WKH�IDLOXUH�WR
SDVV�RQ�WKHLU�JRDOV�WR�WKH�NLGV�
6RPH�RI�WKH�FUHZ�PD\�KDYH�ORVW
WKDW�IDQDWLF�HGJH��RWKHUV�PD\�KDYH
UHGRXEOHG�WKHLU�HIIRUWV��3HRSOH�GR
FKDQJH�RYU�D�OLIHWLPH�

7KH�VKLS
V�FXOWXUH�VWDUWHG�RII�DV
DXVWHUH�DQG�FRQWUROOHG��WKHUH�LV��RU
ZDV��QR�ZDVWH�IRU�WKH�FUHZ
PHPEHUV��7KH\�KDG�SODQQHG�IRU�D
������UHVRXUFH�ORVV�SHU�\HDU�DQG
DFWXDOO\�GLG�PXFK�EHWWHU�WKDQ�WKDW�
GXH�WR�WKH�FRQYHUVLRQ�WR�D�VOHHSHU
VKLS�

7KH�NLGV�ZLOO�DOPRVW�FHUWDLQO\
VXIIHU�DJRUDSKRELD�ZKHQ�WKH\
ILQDOO\�JHW�RQWR�D�SODQHW�

&KDUDFWHU�5HTXLUHPHQWV
,�UHDOO\�OLNH�WKH�6WLPXOL�IURP
8QNQRZQ�$UPLHV��VR�,·P�JRLQJ�WR
XVH�WKHP��:LWK�HDFK�FKDUFWHU��,·G
OLNH�D�GHVFULSWLRQ�RI�VRPHWKLQJ�WKDW
SURYRNHV�WKHP�WR�DQJHU��VRPHWKLQJ
WKDW�SURYRNHV�WKHP�WR�SDQLF��DQG
VRPHWKLQJ�WKDW�SURYRNHV�WKHP�WR
KHOS�

7KH�JDPH�V\VWHP�LV�&2536
EHFDXVH�,�OLNH�LW�DQG�EHFDXVH�LW·V
JULWWLHU�WKDQ�+HUR��DQG�,�VHH�WKLV�DV
D�JULWW\�NLQG�RI�SODFH���,W�PD\�FRVW
H[WUD�IRU�FKLOGUHQ�QRW�WR�KDYH
DJRUDSKRELD«,·OO�KDYH�WR�WKLQN
DERXW�LW���&KDUDFWHUV�DUH�EXLOW�RQ
����$3�DQG����63��ZLWK�$JLQJ�UROOV

IRU�WKH�SHRSOH�RYHU������+LQW��<RX
PD\�ZDQW�WR�SD\�D�OLWWOH�ELW�H[WUD
IRU�HDFK�FKDUDFWHULVWLF��VR�WKDW�\RX
KDYH�VRPH�SRLQWV�WR�VKDYH�ZKHQ
\RX�IDLO�$JLQJ�UROOV��$�JRRG�+/7
RU�WKH�3K\VLFDO�$GYDQWDJH��5REXVW
+HDOWK��ZLOO�DOVR�KHOS�RQ�WKRVH
DJLQJ�UROOV��

7KH�+DUGZDUH
,Q�%ULHI��1R�WHFKQRORJ\�WKDW
ZDVQ·W�SRVVLEOH�LQ������
3DFHPDNHUV�DUH�UDUH��9&5V�DUH
FRQVLGHUHG�KLJK�WHFK��DQG�WKH\·UH
%HWD�IRUPDW���7KH�VKLS�KDV�WZR
GR]HQ�KDQG�KHOG�FDOFXODWRUV��WKH
FRPSXWHUV�XVH�81,;�DQG�KDYH�D
ZKRSSLQJ���.�RI�PHPRU\��<RX
SUREDEO\�XVH�D�VOLGH�UXOH�IRU�\RXU
FDOFXODWLRQV�

6SDFH�9HKLFOHV
7KH�VSDFH�KDUGZDUH�LV�VRPHZKDW
PRUH�DGYDQFHG�WKDQ�ZKDW�ZH
FXUUHQWO\�KDYH��VLQFH�WKH\�KDYH
\HDUV�PRUH�H[SHULHQFH�

7KH�)UHHGRP�DQG�LWV�LQWHUSODQHWDU\
FUDIW�VKXWWOHV�XVH�ILVVLRQ�SXOVH
HQJLQHV��WKH\�WKURZ�DWRPLF�ERPEV
RXW�WKH�EDFN�RI�WKH�VKLS�DQG
H[SORGH�WKHP�

6XUIDFH�WR�RUELW�VKXWWOHV�W\SLFDOO\
XVH�OLTXLG�R[\JHQ�DQG�PRQDWRPLF
K\GURJHQ���7KHVH�DUH�PRUH
GDQJHURXV�WKDQ�D�SUHIHUUHG
NHURVHQH�R[\JHQ�PL[��EXW�WKH\�FDQ
EH�PDQXIDFWXUHG�LQ�VSDFH�
ZKHUHYHU�WKHUH·V�ZDWHU���7KH
PDQXIDFWXULQJ�UHTXLUHV�KXJH�VRODU
SRZHU�VDWHOOLWHV�³�EXW�WKH�)UHHGRP
KDV�FDSDFLW\�WR�EXLOG�WKRVH��

7KH�)UHHGRP�KDV�VL[�VKXWWOHV��IRXU
VPDOO��WZR�ODUJH�

,W�KDV�WZR�LQWHUSODQHWDU\�FUDIW��WKH
(DJOH�DQG�WKH�'RQ·W�7UHDG�2Q�0H�

7KH\�NQRZ�WKDW�RQ�(DUWK��WKH
GHYHORSPHQW�RI��KLEHUQDWLRQ
DOORZHG�IRU�VPDOO��OHVV�H[SHQVLYH�
PDQQHG�PLVVLRQV���3UHYLRXVO\��DOO
PLVVLRQV�KDG�WR�KDYH�VKLSV�ODUJH
HQRXJK�IRU�D�FHQWULIXJDO�JUDYLW\
ZKHHO��ZLWK�VXVSHQGHG�DQLPDWLRQ�
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WKH�HIIHFWV�RI�ZHLJKWOHVVQHVV�DUH
VORZHG�DQG�WKH�FUHZ�PRGXOHV
H[WHQG�RXW�WR�FUHDWH�WZR�DUPV
ZKHUH�JUDYLW\�FDQ�EH�VLPXODWHG�DV
WKH�VKLS�LV�URWDWHG�

:HDSRQV
:HDSRQV�DUH�W\SLFDO�����V�YLQWDJH
ULIOHV�DQG�SLVWROV��2Q�WKH�)UHHGRP�
FOXEV��FKDLQV��NQLYHV�DQG�VZRUGV
DUH�WKH�SUHIHUUHG�WRROV�RI�LQWHUQDO
YLROHQFH��VLQFH�WKH\�FDQ·W�SXQFWXUH
WKH�VKLS·V�VNLQ�DQG�OHW�WKH
DWPRVSKHUH�RXW�

*HQHUDO
,Q�WKLV�DOWHUQDWH�KLVWRU\��VSDFH
WUDYHO�ZDV�HPSKDVL]HG�DQG
FRPSXWHU�GHYHORSPHQW�ZDV�VOLJKWO\
GH�HPSKDVL]HG��2WKHU�WKDQ�WKDW�
HTXLSPHQW�LV������VWDQGDUG�
6SLQRIIV�IURP�WKH�VSDFH�VWXII�PD\

PHDQ�WKDW�VRPH�NLQGV�RI�PHGLFDO
HTXLSPHQW��FRPPXQLFDWLRQV��DQG
UHPRWH�WHOHPHWU\�DUH�FORVHU�WR�WKH
�����OHYHO��EXW�ZH
OO�GHDO�ZLWK�WKDW
RQ�D�FDVH�E\�FDVH�EDVLV�

0DQXIDFWXULQJ
6LQFH�WKH�VKLS�ZDV�PHDQW�WR�EH
VHOI�VXVWDLQLQJ��LW�KDV�D�ORW�RI�ORZ�
WHFK�HTXLSPHQW�RQ�ERDUG��WKH\�FDQ
PDNH�WKH�WRROV�WR�PDNH�WKH�WRROV�

7KH�ELJJHVW�OLPLWDWLRQ�RQ�WKHLU
PDQXIDFWXULQJ�LV�UHVRXUFHV�
%XLOGLQJ��IRU�H[DPSOH��D�FRPSXWHU�
FKLS�PDQXIDFWXULQJ�SODQW�UHTXLUHV
UHVRXUFHV�WKDW�WKH�)UHHGRP�GRHVQ
W
KDYH��7KH\�PD\�NQRZ�DERXW��IRU
H[DPSOH��TXDQWXP�VHPLFRQGXFWRUV
WKDW�ZHUH�EHLQJ�XVHG�RQ�(DUWK�LQ
������EXW�WKH\�FDQ
W�UHSURGXFH
WKHP�XQWLO�WKH\
YH�EXLOW�D�VRFLDO�DQG

PDQXIDFWXULQJ�LQIUDVWUXFWXUH�

7KH�)UHHGRP
7KH�JHQHUDWLRQ�VKLS�)UHHGRP��LV
KXJH��,W·V�SRZHUHG�E\�QXFOHDU
SXOVHV��HVVHQWLDOO\�ILVVLRQ�ERPEV
H[SORGHG�EHKLQG��+DYLQJ�HQWHUHG
WKH�7DX�&HWL�V\VWHP��LW�KDV�HQRXJK
IXHO�WR�UHWXUQ�KRPH�SOXV�D�PDUJLQ
IRU�HUURU��DQRWKHU�QLQH�PRQWKV�RI
��*�DFFHOHUDWLRQ��

7KH�)UHHGRP�LV�D�NLORPHWHU�ORQJ�
ZLWK�D�KXJH�ZDWHU�WDQN�DQG�D�PDVV
RI�URFN�DQG�VWHHO�DV�WKH�IRUZDUG
VKLHOG���1RWH�WKDW�WKLV�LV�GLIIHUHQW
IURP�WKH�GUDZLQJ���7KH�SXVKHU
SODWH�DW�WKH�EDFN�VHUYHV�DV�WKH�UHDU
VKLHOG�ZKHQ�WKH�VKLS�LV
GHFHOHUDWLQJ��6HH�)LJXUH���IRU�D
URXJK�LGHD�

%OXHSULQWV�IRU�DQ�2ULRQ�VW\OH
YHVVHO��VLPLODU�WR�WKH�)UHHGRP� 7KH�0HVVDJH

7KH�RULJLQDO�PHVVDJH�ZDV�D�SURGXFW
RI�WZR�SULPHV��'HFRGHG��LW
SURGXFHG�D�SLFWXUH�WKDW�VKRZV�WKDW
WKH�7DX�&HWL�V\VWHP�KDV�WHQ�RU
HOHYHQ�SODQHWV��VL[�RI�ZKLFK�DUH�JDV
JLDQWV�6DWXUQ�VL]H�RU�VPDOOHU��)RXU

RI�WKH�UHPDLQLQJ�ILYH�DUH�LQQHU
V\VWHP�SODQHWV��LQFOXGLQJ�DQ
H[WUHPHO\�ODUJH�SODQHW�PRRQ�SDLU�
ZKLFK�LV�ZKHUH�WKH�QDWLYHV�FRPH
IURP��7KH�ODVW�VPDOO�SODQHW�LV�DQ�LF\
URFNEDOO�LQ�D�KLJKO\�HOOLSWLFDO�RUELW�
SRVVLEO\�D�FDSWXUHG�PRRQ��VHFRQG
ODVW�IURP�WKH�VWDU�
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7KH�DOLHQV�PD\�KDYH�WKUHH�OHJV�RU
WKH\�PD\�KDYH�WZR�DQG�D�WDLO��7KH\
GR�KDYH�D�VHQVRU\�RUJDQ�OLNH�D�KHDG
XS�KLJK��DQG�WKH\�VHHP�WR�KDYH�WZR
VH[HV�

7KH�UHSO\�PHVVDJH�VHQW�LQ�����
JDYH�HVVHQWLDOO\�WKH�VDPH
LQIRUPDWLRQ�UHJDUGLQJ�KXPDQV�

7DX�&HWL
,Q�%ULHI��7KHUH�DUH�WZR�OLIHEHDULQJ
SODQHWV�LQ�WKH�7DX�&HWL�V\VWHP��DQG
WKH\·UH�LQ��QHDUO\��WKH�VDPH�RUELW�

7KH�6WDU
6RPH�DVWURSK\VLFDO�GDWD�IRU�7DX
&HWL��7KH��S��LQ�WKH�VWHOODU�W\SH
LQGLFDWHV�WKDW�LWV�VSHFWUD�DUH
SHFXOLDU��QRW�HQRXJK�PHWDOV��

7DEOH����7DX�&HWL�'DWD

6WHOODU�7\SH *�9S
'LVWDQFH�IURP�6RO �����O\
0DVV��6RO �� ����
5DGLXV��6RO �� ����
/XPLQRVLW\��6RO �� �������
%RORPHWULF
0DJQLWXGH

���

6XUIDFH�7HPS��.� ����
�6RO �����

'HQVLW\ �����JP�FP�

7KH�3ODQHWV
7KH�7DX�&HWL�V\VWHP�KDV�HOHYHQ
SODQHWV��WKH�)UHHGRP�KDV�QDPHG
WKHP�IRU�$PHULFDQ�SUHVLGHQWV�

7KH�ILUVW�VXUSULVH�ZDV�WKDW�WKH
DOLHQV�GRQ
W�KDYH�D�PRRQ�SODQHW
SDLU��WKH\�KDYH�D�SDLU�RI�FR�RUELWLQJ
ZRUOGV�LQ�DOPRVW�WKH�VDPH�RUELW
�WKH�SODQHWV�DUH�QRZ�QDPHG
:DVKLQJWRQ�DQG�/LQFROQ���7KH�UHVW
RI�WKH�SODQHWV�DUH�OLVWHG�LQ�7DEOH���

7DEOH����3ODQHWV

3ODQHW 7\SH $8
$GDPV URFNEDOO ���
-HIIHUVRQ URFNEDOO ���
:DVKLQJWRQ KDELW� ����
/LQFROQ KDELW� ����
.HQQHG\ JDV�JLDQW ���
5RRVHYHOW JDV�JLDQW ���
4XLQF\ JDV�JLDQW ���

*UDQW JDV�JLDQW ����
0DGLVRQ JDV�JLDQW ��
7UXPDQ URJXH

LFHEDOO
��

0RQURH JDV�JLDQW ���
$OO�RI�WKH�JDV�JLDQWV�H[FHSW
0DGLVRQ�KDYH�ULQJV�

7KHUH�LV�QR�DVWHURLG�EHOW��WKLV�PD\
EH�EHFDXVH�WKHUH�LV�QR�JLDQW�DV�ODUJH
DV�-XSLWHU�WR�GLVUXSW�WKH�DFFUHWLRQ�
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