HOT NUTS INVESTMENT CLUB

CONSITUTTION

11th November 1999
Definitions

“Business Day” 
shall mean any bank business day in Ireland

“Club” 


shall mean the Hot Nuts Investment Club.

“Dealing Day” 

shall mean the first Business Day of each month

“Investment” 

shall mean a permitted investment as set out in section 7

“Member” 
shall mean any person who has been accepted by the Club as set out in Section 4 and who appears on the register as a holder of units.

“Net Asset Value” 
shall mean the total assets of the fund including, but not limited to, securities, cash and assets due to the fund but not yet received less the total liabilities of the fund including, but not limited to, expenses accrued but not paid.

“Officers” 
shall mean the Chairperson, the Secretary, the Treasurer and the Dealer as appointed under section 3.

“Ordinary Resolution”
shall mean a resolution passed by 75% of the attendees of a meeting including any Members represented by proxy.

“Recognised Bonds”
shall mean any debt instrument issued by a Sovereign Country, Municipality or Corporation which is tradable on a Recognised Exchange.

“Recognised Equities” shall mean an equity share issued by a Corporation which is tradable on a Recognised Exchange.

“Recognised Exchange” shall mean any regulated stock exchange or market in;

· A member state of the European Union

· A member state of the European Economic Area

· Australia

· Canada

· Japan

· Hong Kong

· New Zealand

· Switzerland

· United State of America

“Register” 
shall mean the list of members and the amount of outstanding units held by each member.

“Special Resolution”
shall mean a resolution passed by 75% of the Members of the Club at a meeting whether personally present or represented by proxy.

“Unit Price” 
shall mean the “Net Asset Value” divided by the number of units currently in issue.

“Valuation Date” 
shall mean the last business day of each month.

“Value” 
with reference to an investment shall mean the last traded price of the investment as quoted by the Recognised Exchange or as published by a recognised newspaper. In the event that no price is available or in the event that the last traded price is more than five Business Days prior to the Valuation Date, the Treasurer will use his judgement to assign a value to the investment, such value to be approved at the next meeting of the Club. 

1.
NAME

1.1
This Club shall be known as HOT NUTS Investment Club.

1.2
The Group was founded in August, 1999.

2.
PURPOSE

2.1
To make money

2.2.
To invest surplus funds regularly for long term growth 

2.3
To learn and engage in investment techniques and principles.

2.4
To enable members to invest mutually.

2.5
To have fun.

3.
ORGANISATION

3.1
Officers

3.1.1
The Club’s officers shall include a Chairperson, a Dealer, a Secretary and a Treasurer.

3.1.2
The Officers shall remain in office until the following AGM. At each AGM, all current officers shall resign and new Officers shall be elected. A departing Officer may be re-elected to the same position. 

3.1.3
If a position become vacant, a new executive member shall be appointed to fill the vacancy.

3.2
Duties of the Officers

3.2.1
The Chairperson shall preside at meetings, appoint committees as needed and oversee Group activities. The Chairperson will be responsible for drafting the agenda for each meeting. 

3.2.2
The Secretary shall be responsible for keeping a report on previous meetings, maintaining an attendance record and contacting Members as required. The Secretary will handle the distribution of minutes of meetings to the Members.

3.2.3
The Treasurer shall collect and disburse funds, maintain a record of the Group’s assets, calculate the Net Asset Value and maintain the Register. If required by an Ordinary Resolution, the Treasurer will arrange for the Group’s records to be audited. The Treasurer will also make records available to any member in good standing of the Group at reasonable times and upon reasonable notice.

3.2.4
The Dealer shall place orders with brokers liase and build relationships with brokers. The Dealer has authority to trade n behalf of the club.

3.2.5
The following 3 people have cheque signing authority for HOT NUTS INVESTMENT GROUP





Morgan Downey





Rosaleen Tarleton





Tracy Wilson

4.
APPLICATION AND MEMBERSHIP

4.1
Application for membership shall be made directly to the Chairperson.

4.2
An Ordinary Resolution must be passed for the admission of new members. 

4.3
The Chairperson, or any other member in good standing, may propose the expulsion of any member from membership and/or elected office for any offence detrimental to the objects of the group. Such proposal to be passed by means of a Special Resolution.

4.4
A member may resign by giving the Chairperson a written notice at least 60 days prior to that time.

· His or her share shall be valued in accordance with the net asset value basis at the time of resignation

· Liquidation of the shares, or purchase of the member’s interest shall be decided by a accordance, with any buy/sell policy then in effect.

· If the group incurs any commission or related charges due to a member cashing out, all fees will be deducted from the amount being paid back.

· Any withdrawal fees are subject to executive approval.

4.5
Any person will not be considered a new member of HOT NUTS INVESTMENT GROUP until they have read, agreed to and signed this Charter & Constitution and have signed all necessary forms.

4.6
All members are responsible for their pro-rated portion of any outstanding debt of the club.

5.
MEETINGS

5.1
Meetings shall be called one month in advance. We encourage all members to attend.

5.2
The April meeting shall be designated as the Annual General Meeting.

5.3
A quorum at each meeting shall consist of 60% of the membership personally present.

5.4
Minutes should be recorded at all meetings – available one week before the next meeting.

6.
PROCEDURES

6.1
Contributions


6.1.1
Initially, the value of one investment unit shall be £1

6.1.2
Any subsequent contributions shall be invested into the Club at the Unit Price as calculated on the Valuation Date following receipt of the funds into the Club’s bank account. The new units shall be added to the Registrar on the Dealing Date.

6.1.3
To further enhance the profitability of the investment group, each member is asked to make a monthly contribution.

6.1.4
Monthly contributions are encouraged to be made by standing order.

6.1.8
A petty cash account will be held to cover all minor expenses.

6.2
Voting Procedures

6.2.1
The Chairperson shall determine the voting procedures to be followed on any business, but the Chairperson shall not have a second or deciding vote in the event of a tie.

6.2.2
Proxies shall be accepted for voting.

6.2.3
Every active member has one vote for himself or herself and one vote for each member appointing him or her as proxy regardless of shares owned.

7.
INVESTMENTS

7.1
The assets of the Club shall not be pledged as security or collateral for any loan.

7.2 The aim of the Club shall primarily be to invest in securities with a long-term view to capital appreciation.

7.3 The Club shall invest in Recognised Equities, Recognised Bonds or any other asset tradable on a Recognised Exchange.

7.4 The Club shall not leverage its assets either by borrowing or through the use of derivative products.

7.5 The Club shall be permitted to invest in options traded on a Recognised Exchange provided that, in the case of purchasing options, the Club has adequate cash to finance the option premium or, in the case of selling (writing) options, the Club has adequate assets to fulfil any obligations. At no point is the Club permitted to enter option transactions with an unlimited liability (“Naked/Uncovered” writing of options).

8.
OTHER PROVISIONS

8.1
Withdrawal or demise of any member shall not terminate the Club.

8.2
Every Member’s individual contributions shall be maintained as a single monetary entity constituting one and not more than one vote within the group.

8.3
In the event of the demise of a Member not holding his or her shares jointly with his or her spouse, those shares shall be liquidated (as soon as reasonably possible following the date of death) and the proceeds placed in a separate bank account for distribution to his or her estate. 

8.4
The voting will be done by the members present at the current meeting and those represented by proxy only. The percentage for any decision varies depending on the decision required. The percentages required are outlined in this document. 

9.
AMENDMENTS

9.1
This constitution may be amended by the passing of an Ordinary Resolution at a Club meeting.

Signed 








Date  ___________

