
Exhibit 1
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Exhibit 2

Current Account Adjustment
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Exhibit 2A

   External Adjustment
   (Dollars, Billions)

   

Merchandise ImportsCurrent Account

Adjustment Adjustment 
1996-1998199819961996-199819981996

Emerging Asia:

-27.436.563.928.914.2-14.7    Thailand
-20.158.378.413.79.1-4.6    Malaysia
-12.331.944.211.74.0-7.7    Indonesia

-2.429.531.95.31.3-4.0    Philippines
-54.490.5144.963.640.6-23.0    Korea

      
Memo:

-116.6123.2    Total Adjustment

Merchandise ImportsCurrent Account 

AdjustmentAdjustment
1998-19991999e19981998-19991999e1998

Latin America: 1/

-8.549.257.78.3-25.5-33.8    Brazil
-5.623.829.42.5-12.2-14.7    Argentina
13.8139.2125.42.5-13.5-16.0    Mexico

Memo:
-0.313.3    Total Adjustment

1/ Estimates for 1999 are Consensus Forecasts.



Exhibit 3

Gross Private Financial Flows*
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Exhibit 4

Current Account Balances
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Exhibit 5

Broad Real Exchange Rates
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Exhibit 6

Fiscal Balances
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Exhibit 7

Bank Claims on the Private Sector
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Exhibit 8

S&P Sovereign Credit Ratings

CurrentLowest RatingRatingRating 
Ratingduring 1998January 31, 1998July 1, 1997

Emerging Asia:

BBB-BBB-BBB-A    Thailand
BBB BBB-AA+    Malaysia
CCC+CCC+BBBB    Indonesia
BB+BB+BB+BB+    Philippines
BBBB+B+AA-    Korea

CurrentLowest RatingRatingRating 
Ratingduring 1999January 1, 1999July 1, 1997

Latin America:

B+B+BB-BB-    Brazil
BB BB BB BB     Argentina
BB BB BB BB     Mexico


