3) What economic trends are likely to hinder or help business      

   development in the next century? Your response should focus 

   on issues raised by technological change, education and trade   

   policy.

Technology has always been a main driving factor in 

the business world. Education is the basis of everyday life.

Trade is what ties everyone all together. These three things can 

allow businesses run more efficiently and accumulate record 

profits faster than ever before. 


Technology in the form of computers, greatly speed up

communications and processing in businesses. Computers have 

advanced immensely starting from the 1980s. Computer networks 

allow people to form a sort of collective for more productivity. 

From huge room sized mainframes, we have progressed to vastly 

more powerful laptop sized computers. An economy centered around 

the advancement of technology will most likely be unforgiving. 

Obsolete and inefficient businesses will fail while the modern 

ones will prosper. A darker side of techonology might be the 

more sophisticated and damaging ways business rivals and/or 

others to create trouble for your business. This threat can come 

in the forms of malicious computer programs or hacking. 

Generally, the current technological trends will help businesses 

greatly more than they do not.


 Investment in a good education has always been the 

foundation of success. Today’s educated will be tomorrow’s 

leaders. Right now the trend seems to be on a financial divide.

More prosperous individuals have a better education. This could 

lead to a problematic and unstable situation in the future as 

technology advances so much that anyone not educated well enough 

will not be able to survive.   


Trade policy trends in the future appear to be more and 

more open. The world is one huge market. Global marketing and 

sales is vital for a truly successful and prosperous business. 

Any business only in the domestic market is limiting its 

potential for growth and survival. Global business brings many 

rewards such as increased profits, increased cultural 

understandings, but also brings its difficulties. Businesses 

must learn global customs, deal with foreign governments and 

bridge the physical barrier of distance. Though a country’s 

trade policy may inhibit a business, the current trade policy 

trends favor global business and expansion.

