CONTRACT OF LEASE

KNOW ALL MEN BY THIS PRESENTS :


This CONTRACT is made and entered into by and between CLARO REAL AND LILIA T. REAL, of legal age, Filipino citizens, married, and with residence and postal address at 1714 Real St., Tanjay City, Negros Oriental, Philippines, hereinafter known as the LESSOR.

and


TANJAY THERAPEUTIC MASSAGE,  a duly registered business in accordance with Philippine Laws, with principal office located in Dumaguete City and whose main business operation is Therapeutic massage; represented by its Manager MA. LOWELLA G. SY, of legal age, Filipino citizen, married, with residence and postal address at UPPER CORNER, CANTILE, TALAY, DUMAGUETE CITY PHILIPPINES, hereinafter know as the LESSEE.
BOTH PARTIES AGREE:


(1) That the LESSOR, including his heirs and successors-in-interest, shall agree to use, possession, and control of the ground floor space of the building by the LESSEE for his business operation  located in 1714 Real St., Tanjay City, Negros Oriental, more particularly located in a real property within—


“An office space located at the ground floor of Claro Real and Lilia Real’s Building Located at 1714 Real St., Tanjay City, Negros Oriental containing a floor area of FOURTY TWO (42) SQUARE METERS more or less; including the two rooms—


(2) That in consideration of the said Lease, the LESSEE shall pay the amount  of SIX THOUSAND (PhP. 6,000.00) PESOS, Philippine currency per month, for the first year, counting from the first month of occupation (June 2009) up to the 12th month (June 2010) and thereafter, a TEN PERCENT (10%) increase in the monthly rent for every succeeding year (12 months); PROVIDED that the LESSEE shall pay a deposit/advance amount TWO (2) MONTHS RENT as guarantee for any unpaid rent; PROVIDED FURTHER, that the deposit/advance shall be returned to the LESSEE at the termination of this CONTRACT;

(3) That the CONTRACT shall be renewed every FIVE (5) YEARS;

   CLARO REAL
            LILIA REAL
    
             TANJAY THERAPEUTIC MASSAGE

           Lessor


      Lessor



    Ma. Lowella G. Sy







     
                    Lessee/Manager

SIGNED IN THE PRESENCE OF :


            




and            
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(4) That all other improvements that the LESSEE shall undertake within the premises shall be on his account;

(5) That upon the renewal of this CONTRACT, the parties agree that this present document shall remain in force, with all of the above-mentioned stipulation in force and that, for as long as the 
LESSEE shall occupy said building, this contract shall bind both parties without need of executing another contract; and that the LESSEE shall exercise the right of the first refusal for each yearly renewal of this LEASE CONTRACT;

(6) That the LESSOR shall guarantee the peaceful possession and occupation above-described premises.


IN WITNESS WHEREOF, we have hereunto affixed our signatures this ______ the day of ________, 2009 at Tanjay City, Negros Oriental, Philippines.

   CLARO REAL
            LILIA REAL
    
             TANJAY THERAPEUTIC MASSAGE

           Lessor


      Lessor



    Ma. Lowella G. Sy







     
                    Lessee/Manager

SIGNED IN THE PRESENCE OF :


            




and            




REPUBLIC OF THE PHILIPPINES)

CITY OF TANJAY…………………..)  s.s

ACKNOWLEDGEMENT


BEFORE ME, on the date and place above mentioned, personally appeared CLARO REAL and LILIA REAL with Community Tax Certificate Nos.__________________,__________________ Real Street, Tanjay City issued on _________________, 2009, Tanjay City, respectively and MA. LOWELLA G. SY with Community Tax Certificate No.__________________, issued at Dumaguete City on _________________, 2009, known  to me and to the same persons who executed and signed the foregoing instrument and acknowledged to me that the same is free, voluntary act and deed.

This CONTRACT consists of two (2) pages, including this page where the acknowledgement is written, signed by the parties at the bottom of both pages and the of their instrumental witnesses.


WITNESS MY HAND AND SEAL.

