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Once the Constltutlon was ratified, the debate over the Bank of &e ‘United States moved to center stage, ;
and some historians have suggested that it was this issue that divided the Jeffersonians and the

- Hamiltonians into "parties.” Below is an excerpt from Alexander Hamrlton s 'view on the constrtutronahty,
of the Bank : ~

Itis conceded that implied powers are to be considered as delegated equally with express onés. Then

_ it follows, that as-a power of erecting a corporation may as well be implied as any other thing, it may

~ as well be employed as an jnstrument or mean-of carrying into execution any of the specxﬁed powers,
" as any other mstmment or mean whatever

} It is objected that none but necessary and proper means are to be employed and the Secretary of -
~ State maintains that no means are to be considered as necessary but those without which the grant of 1
- the power. would be nugatory. . - : '

"It is certain that neither the grammatlcal nor popular sense of the term requires that const:ructan
» Accordmg to both necessary often means no6 more than eedful, requisite, mcxdental, useful, or
_ oggucwe 0. .

. Ifthe end be clearly comprehended w1thm any of the speclﬁed powers, and 1f the tneasure have
an obvious relation to that end, and is not forbidden by any particular provrsxon of the Constltutron it
may safely be deemed to come within the compass of the natronal authonty

A bank hasa natural relation to the power of collecting taxes-——-to that of regulatmg trade-—-to that - :

of provrdmg for the common defence. . [Therefore} the mcorporatxon ofa bank isa constltutlonal

' measure. ' ‘ ;
Here is. Thomas Jefferson s opmmeh of the constituti nahty of the - Bank On what drd Ham1lton and 5
~ Jefferson differ? Was there room for- compromise? What interests in the nation supported each srde‘? What ‘
’ does this suggest about the supporters of the two emergmg pohtlcal part1es‘7 :

$

l

— delegated to the Umted States by the Constrtutron e A ’ ,

I. They are not among the powers specrally enumerated
IL. Nor are they within either of the general phrases, whlch are the two followmg

1. To lay taxes to provrde for the general welfare of the United States. . They ICongm |

are not to do anything they please; to provide for the general welfare, but only to lay. -
taxes for that purpose. . . . It'was intended to lace them up straitly within the enumerated
powers, -and those w1thout which, as means, these powers could not be carried mto effect

i

2. The second general phrase is, "to make all laws uecﬁ sary and proper fo‘r carrying into -
. execution the enumerate powers. " But they can all be carried into execution without a
-bank. A bank, therefore, is not necessary, and consequently not authonzed by this phrase

It has been much urged that a bank will glve great facility or convenience in the collectlon of taxes.
. Suppose this were true; yet the Constitution allows only the means which are "necessary," not- th0se
| which are merely "convement " for effecting the enumerated powers.





