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The official newsletter of the Calumet Chapter of the Institute of Management Accountants (IMA)(a group for anyone with an interest in accounting and finance serving Northwest Indiana and the southern suburbs of Chicago) For more information about the Calumet Chapter of the IMA or to view this newsletter online please visit http://www.geocities.com/imacalumet 

President’s Message

By Mark T. Camarena, CMA
Dear Readers,
At the last meeting of the Calumet Chapter of the IMA, I learned that if you want to keep ants away, you should take some chalk and draw a line. Apparently, the ants will not cross a line of chalk. What I need to learn and the board would hopefully agree is what it takes to attract you to attend a Calumet Chapter Event. We are trying to get you to at least one Chapter event in 2008-2009. If you can make even more that would be great.  In order to attract you the board is going to try many things in 2008-2009 and hopefully some of them will stick. Many of the events and locations we will try are detailed in this newsletter. These events will also be detailed on the chapter’s new website. http://www.geocities.com/imacalumet so please be sure to visit it and let us know what you think and how we can improve it for you. 

Maybe there is an event you would like to attend, but you are not a current member of the Calumet Chapter of the IMA? That’s ok we welcome guests. Maybe you can come and check us out as the board as authorized a MEMBERSHIP DRIVE. The first 8 people that join the Calumet Chapter of the IMA by September 30, 2008 will receive a FREE yes FREE MEAL at their choice of the Tuesday October 21, 2008 meeting or the Wednesday November 19, 2008 meeting. Be sure to join the Calumet Chapter of the IMA today and let us know so we can recognize you at one of these events.

I’ve checked my pockets and I assure you I have no chalk on me so don’t let that be your reason for not coming to any events this year. I learned last month from this group that ants won’t cross a line of chalk. At the Calumet Chapter of the Institute of Management Accountants, you can gain valuable information. You never know what you will learn. 

Regards,

Mark T. Camarena, CMA, President (feel free to contact me imacalumet@yahoo.com  or 630.530.6707 or 219.864.8685)
IMA Calumet Chapter http://www.geocities.com/imacalumet 

PLEASE CONSIDER JOINING IMA-SPREAD THE WORD ABOUT THE CALUMET (HAMMOND) 081 CHAPTER

You can join IMA by going to https://www.imanet.org/membership_join.asp please make sure to select Calumet (Hammond) Chapter 081 as Chapter Affiliation. If your renewal is coming up please continue in the Calumet Chapter. I have given my word that this chapter will make it to it’s 65th year which will be 2009-2010. You do not have to be an accountant to join our group all you need is an interest in accounting. 
Regular membership is $195.00. Student Membership is an excellent deal for only $39.00

A discounted rate of $98.00 is available for full time faculty members of an accredited organization. 

The membership for associate member is $65.00 first year after graduation and $130 the second year after graduation.   If you require assistance with registration please contact Dick Mielcarz, Membership Acquisition, by E-mail at mycarz17@aol.com or telephone him at 708-799-6234

2008-2009 BOARD
President: Mark T. Camarena Assistant Controller, Tranzact Technologies Inc. Elmhurst IL   630.530.6707 or home in Dyer Indiana 219.864.8685 e-mail imacalumet@yahoo.com
Secretary:  James A. Spice, Comptroller, City of Kankakee, Kankakee IL 60901-3924 815.933.0491 e-mail jaspice@citykankakee-il.gov
Treasurer: Deb Heim, Director of Planning and Treasury, Patterson Medical Products, Bolingbrook IL 630.378.6308 e-mail debra.heim@patterson_medical.com
Vice President Administration: Adolph Ferber, Retired, 219.836.1476 e-mail aferber@att.net
Vice President Communications & Membership Acquisition: Richard Mielcarz, Retired 708.799.6234 e-mail mycarz17@aol.com
Vice President Professional Education: Bill Biller, Hammond Sanitary District e-mail biller6625@comcast.net
Vice President Membership (Retention and Participation) Anthony Fontana, Governor’s State University, University Park IL 708..534.5000 ext 5434 e-mail a-fontana@govst.edu
Director of Employment: Al Zurawski, Okaya Electric America Inc 219.477.4488 ext 222 e-mail al@okya.com
Director of Advertising/Program Rosters: Warren Cebulko, Advocate Medical Group e-mail wcebulko@yahoo.com
Director of Manuscripts: Bruce Flowers, Regional Director, Sisters of Saint Frances Health, Hammond IN 219.322.2300 bruceflowers@yahoo.com 
Director at Large:  Brian Guse, Controller, New York Blower, Laporte IN 219.362.1531 e-mail bguse@nyb.com 
The next board meeting will be Tuesday August 19, 2008 at 6:30 p.m. It will be held at Glenwood Oaks 106 North Main Street Glenwood Illinois. The cost is $20.00 per person. Even if you are not on the board you are welcome to attend. Reservations are requested. Please e-mail imacalumet@yahoo.com if you plan to attend or call 630.530.6707
2008-2009 SCHEDULE OF EVENTS (Subject to Change)
Tuesday October 21, 2008- JJ Kelley’s 2455 Bernice Road Lansing IL Member Appreciation Night and Student Night I- Topic David Marshall of the Greater Chicago land Chapter of Certified Fraud Examiners will speak on Using Internal Controls to Prevent Fraud. Pricing $25.00 for non-members, $15.00 for members $10.00 students.

Wednesday November 19, 2008- Amarillo Roadhouse 1924 US Route 41 (Indianapolis Boulevard) Schererville IN 46375.  Topic:  Ethics 2 hours of CPE first speaker during dinner J. Brian Hittinger of the law firm of Krieg Devault he will speak about ethics from a lawyer’s prospective. The second hour along with some comparisons and contrast will be done by Tim Anderson, Partner with the accounting firm of Clifton Gunderson. Pricing $25.00 with reservation $30.00 at the door $20.00 students. 

Tuesday January 20, 2009- Glenwood Oaks 106 N Main Street Glenwood Illinois- Annual Tax Update with Howard Ellison. Pricing to be determined.

Tuesday February 17, 2009 – Angelino’s 9301 West 191st Street Mokena IL 60448.  Topic: International Financial Reporting Standards (IFRS) presented by Dr. T.J. Wang Governor’s State University and perhaps with special guest Tony Fontana Governor’s State University. Pricing to be Determined. 

Tuesday March 24, 2009- Zuni’s 5124 Pine Island Court Crown Point Indiana 46307. Member Appreciation Night and Student Night II The location has been confirmed and the Federal Reserve Bank of Chicago has confirmed one of their economists will be coming. Proposed Pricing $25.00 non members $15.00 members $10.00 students
CALUMET CHAPTER INSTITUTE OF MANAGEMENT ACCOUNTANTS

SPECIAL PREVIEW EVENT
Before we kick off our technical meetings in September, please join us on

 Saturday, August 30, 2008 at 10:30 am

At River Road Park in Kankakee Illinois to watch National Championship Power Boat racing on the Kankakee River.

Jim Spice has arranged special tours of the Power Boat Pits on this day. Also included with the price of Admission is a pork sandwich, chips, and unlimited soft drinks and beer.

Admission is only $20.00 per person. Children are welcome at this event.  Guests are encouraged to attend. No reservations are required. If you would like to let us know you are coming just e-mail imacalumet@yahoo.com. If you can’t make it at 10:30 a.m. just inform the admittance personnel that they are a VIP, then proceed to the souvenir tent, and ask for the VIP package.  The races start at noon and last until 5:00 p.m. so you can stay for as long as you like.  For more information on the boat races visit http://www.kankakeeregatta.com for more information about the Calumet Chapter of the IMA and 2008-2009 events please visit www.geocities.com/imacalumet  Feel free to call President Mark T. Camarena at 630.530.6707 or 219.864.8685 for more details about this or any Calumet Chapter Event.
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DIRECTIONS

I57 South to Exit 312 (Rt.17, Court Street); right (West) approximately 1 mile to Indiana Avenue (Rts 45/50); left on Indiana Avenue (South) to River Street (2nd light); left one block (East) to Harrison Avenue; right on Harrison Avenue (South) one block to Eagle Street; left on Eagle Street (East) one block to Cobb Boulevard; right on Cobb Boulevard (South), follow Cobb Boulevard as it winds through the neighborhoods and along the river, through additional neighborhoods, until directed where to park.  There should be signs up directing toward the Boat Race site.
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CALUMET CHAPTER OF THE INSTITUTE OF MANAGEMENT ACCOUNTANTS                                            (An organization for anyone with an interest in accounting serving Northwest Indiana and southern suburbs of Chicago)
PROUDLY PRESENTS THE 2008-2009 KICKOFF MEETING WITH CHUCK CARLSON                              DATE: TUESDAY, SEPTEMBER 16, 2008                                                                                                      TIME: 6:00 P.M. NETWORKING 6:30 P.M. DINNER 7:30 P.M.-8:30 P.M. CHUCK CARLSON

PLACE: THEO’S STEAKS AND SEAFOODS 9144 INDIANPOLIS BOULEVARD HIGHLAND IN  46322. For more information on Theo’s visit http://www.theoshighland.com
For more information about the Calumet Chapter of the IMA please visit http://www.geocities.com/imacalumet or call President Mark T. Camarena, CMA 630.530.6707 or 219.864.8685.  To make Reservations for this event please e-mail imacalumet@yahoo.com or call.  The price for the kickoff event is $25.00 with reservations by September 10, 2008 or $30.00 at the door. MAKE YOUR RESERVATIONS RIGHT NOW imacalumet@yahoo.com  Guests are encouraged to attend. Please pass this information on to anyone interested.

Charles B. Carlson, CEO and Portfolio Manager of Horizon Investment Services has over 25 years of investment experience. Chuck, a Chartered Financial Analyst (CFA), holds an undergraduate degree in journalism from Northwestern University and an MBA from the University of Chicago. He is the editor of the DRIP Investor newsletter and is a contributing editor of Dow Theory Forecasts, both published by Horizon Publishing Co.

Chuck is the author of eight books, including the best-selling Buying Stocks Without A Broker (McGraw-Hill), No-Load Stocks (McGraw-Hill), Eight Steps to Seven Figures (Doubleday), The Smart Investor's Survival Guide (Random House) and Winning With The Dow's Losers (Harper/Collins). His comments have appeared in such newspapers and magazines as The Wall Street Journal, The New York Times, USA Today, Newsweek, U.S. News & World Report, The Washington Post, Money, Business Week, Forbes, Barron's, and Kiplinger's Personal Finance. Chuck also appears frequently on CNN, CNBC, and NBC in programs including The Today Show, and on Business Radio Network.
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 The following was posted July 22, 2008 by Steve Halpern of http://www.thestockadvisors.com .

"Qualcomm (NASDAQ: QCOM) is my favorite stock for gains over the next 12 months," says Chuck Carlson. Here's his bullish assessment from The DRIP Investor newsletter.

"Yes, the market is declining. And, yes, it is often scary to buy during such market periods. Nevertheless, there's an adage that 'the best time to invest was yesterday; the next best time is today'.

"Indeed, countless studies have shown that the best thing any investor can do is invest early and often. That is the best way to maximize the power of time, and time will have the greatest bearing on your investment results. 

"Thus, investors need to be willing to buy even when it is difficult to do so, or should I so especially when it is difficult to do so. The reason is that we usually are reluctant to buy stocks during market declines. Yet, if you think about it, declining markets should be precisely the time we buy since stocks are cheaper… For the rest of this article visit The Calumet Chapter of the IMA website http://www.geocities.com/imacalumet 

To learn more about Chuck Carlson or the Drip Investor please visit http://wwww.horizonpublishing.com
CALUMET CHAPTER OF THE INSTITUTE OF MANAGEMENT ACCOUNTANTS                                            (An organization for anyone with an interest in accounting serving Northwest Indiana and southern suburbs of Chicago)
FAMILY DAY TUESDAY, SEPTEMBER 30, 2008 AT 3:30 P.M. 

The Calumet Chapter of the IMA invites you to join us on a tour of Albanese Candy Factory located at 1910 W. US 30 Merrillville IN 46410. The gift shop will be open so you can sample and purchase some of the candy.

THIS TOUR IS FREE. Children and Guests are Welcome.
For more information about the Albanese candy factory visit http://www.albaneseconfectionery.com 
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After the Tour or event if you can’t make the tour, please join the Calumet Chapter of the IMA for FELLOWSHIP and FUN at T.J. Maloney’s  located at the Star Plaza with the Radisson Hotel at the Intersection of I65 and US30 in Merrillville IN just 4.5 miles West of the Albanese Candy Factory. We will begin meeting at T.J. Maloney around 5:00 p.m. in the Munster Room.

Price of the meal is $25.00 with reservations to imacalumet@yahoo.com by Friday September 26, 2008 or $30.00 at the door. Children and guests welcomes. Special pricing will be available for children 10 and under ordering off the children’s menu. Call Mark at 630.530.6707 or 219.864.8685. For more information on Calumet Chapter of IMA visit http://www.geocities.com/imacalumet  If you can’t make the tour please join us at T.J. Maloney’s for what promises to be a great time. For more information about TJ Maloney’s visit http://www.tjmaloneys.com 
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Are you an IMA® member under 33 years of age?  Do you wish to connect with other young professionals within IMA?  

IMA's recently formed Young Professionals Standing Advisory Committee is making positive strides and changes across the organization and is seeking new members.  Committee members help foster mentoring relationships between young members and seasoned professionals, work with IMA Chapters to develop programs of interest to the young professional audience, and contribute to IMA’s Career Connection e-newsletter and Strategic Finance magazine.  

To learn more about the YP Committee, its strategies and goals, and how to get involved, contact Erich Heneke, committee chair, at heneke.erich@mayo.edu, or Paula Riemer, committee chair-elect, at priemer@martin-brower.com. 

To submit an application to join the YP Committee, please log into the Members Only area of IMA’s website at http://www.imanet.org and fill out the Advisory Committees Volunteer Application (under the Governance menu).  You will be asked to upload your resume.  




NEWS YOU CAN USE
News You Can Use is a courtesy of Accountemps. Accountemps is the world’s leader in specialized staffing. Accountemps offers online job search services at www.accountemps.com for the office nearest you call (800)-803-8367 or locally Tinley Park (708) 206-0019 Merrillville IN (219) 736-0830. Look For News You can Use in future editions of Calumet Accountant which is available online at http://www.geocities.com/imacalumet 
It only takes a spark to start a fire and that spark could be you

