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President’s Message

By Mark T. Camarena, CMA

Dear Friends:

Normally, the hand soap I use is Dial liquid gold antibacterial soap. A few weeks back, I decided that perhaps I could save 79 cents by purchasing the store brand of antibacterial soap. It was only $1.00 and it appeared to be exactly the same (I shall not mention the store just in case they become a sponsor. On a side note we are still looking for a sponsor or sponsors for “Our biggest Night of the Year Tuesday March 24, 2009 at Zuni’s in Crown Point Indiana). The only difference that I could see was instead of being labeled Gold antibacterial soap it was labeled amber bacterial soap.
When I went to use the store brand soap it squirted out into the air, not into my hand like I had become accustomed to from my trusted Dial gold antibacterial soap. It certainly did not have the same odor as the Dial Gold Soap. I was disappointed with my effort to save 79 cents and the very next day I went out and bought Dial liquid gold antibacterial soap.  Now, I am willing to spend the extra on the soap I know and trust. Dial soap has distinguished itself to me.

I firmly believe that you can create a distinction for yourself by being a member of the IMA. Earlier in this newsletter I put a call out for CMA candidates, even if you don’t have a desire to be a CMA the Calumet Chapter offers excellent technical programs to keep you up to date on what is happening with the profession today. Another, opportunity on the Chapter level is to serve on the board of directors.  At the February 17, 2009 meeting my name will be submitted to be President for the Chapter’s historic 65th year 2009-2010. It is a great honor to me. However, the President of this chapter can not do everything much help is needed to create these events so I ask you to consider distinguishing yourself by helping the Calumet Chapter of the IMA. 
Regards,
Mark T. Camarena, CMA

President (markt@550access.com or telephone 630.530.6707 (W) 219.864.8685(H)

Calumet Chapter of the IMA (an organization for anyone with an interest in accounting or finance serving Northwest Indiana and Southern Suburbs of Chicago) http://www.geocities.com/imacalumet 

2008-2009 SCHEDULE OF EVENTS (Subject to Change)
Tuesday February 17, 2009 – Angelino’s 9301 West 191st Street Mokena IL 60448.  Topic: International Financial Reporting Standards (IFRS) presented by Denise Grivetti professor at Governor’s State University special guest Tony Fontana Governor’s State University. $30 MUST RSVP COLLEGE STUDENTS $10 MUST RSVP by February 11, 2009
Tuesday March 24, 2009- Zuni’s 5124 Pine Island Court Crown Point Indiana 46307. Member Appreciation Night and Student Night II The location has been confirmed and the Federal Reserve Bank of Chicago has confirmed one of their economists will be coming. Proposed Pricing $25.00 non members $20.00 IMA members and their guests $10.00 students
Wednesday April ??, 2009- Purdue University Calumet Hotel and Restaurant Management Club Dinner.  As soon as the date is chosen it will be communicated. This is an invite your spouse/guest event and last year was sold out over a month in advance.  This year we are hoping to get some representatives of the Purdue Finance and Accounting Club to talk about some of the club activities. 
Wednesday May 6, 2009 Arrangements are being made to hold a joint meeting with the Governor’s State University Finance and Accounting Club. Last year this event was a smashing success. Each group was extremely pleased and we hope to make this a tradition.  This event will begin at 5:00 p.m. and the featured speaker will be Mark T. Camarena, CMA President Calumet Chapter of IMA speaking about how to obtain CMA certification and the benefits of CMA certification.
Tuesday May 19, 2009- This will be the traditional bring your spouse/guest meeting. It will be the conclusion of the Chapter’s 64th year and time ready for the Chapter’s historic 65th year which we will celebrate through 2009-2010. The location is Gino’s Steakhouse 1259 W Joliet Street (US30) Dyer Indiana with nationally recognized speaker Leanne Hoagland-Smith whose has published thousands of articles and who is scheduled to have a nationally published book Unlocking Sales Results in April 2009. As long as everything goes according to plan, Leanne will be bringing along her book for members to purchase and she has agreed to sign her book that evening. The topic will be “Life is a Journey will you have a smooth ride or a Bumpy one” Look for her column every Monday in the Post-Tribune. For more information about Leanne Hoagland-Smith visit www.processsspecialist.com 
Visit us online at www.geocities.com/imacalumet  e-mail us anytime at imacalumet@yahoo.com 
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Convergence of International Financial Reporting Standards (IFRS) with Generally Accepted Accounting Principals (GAAP)


Date: Tuesday February 17, 2009


Location:	Angelino’s


	9301 West 191st Street


                    Mokena IL 60488                  





Times:	5:15 p.m. Board Meeting


	6:00 p.m. Social Period


	6:30 p.m. Dinner/Introductions


                    7:40 p.m.  IFRS





  Cost:   $30.00 For IMA members and guests 


            $10.00 College Students


Reservations REQUIRED by February                                            11, 2009.  As we will be charged for all reservations, we ask if you reserve and can not attend please find a replacement or send the price of the reservation to Mark T. Camarena 521 212th Place Dyer IN 46311-1426. Checks should be made payable to IMA Calumet Chapter.  Anyone with an interest in IFRS is encouraged to attend.  You do not have to be a current member of the IMA.


        


Menu (subject to change)


Choice of Chicken Marsala served with roasted potatoes and vegetable medley, or pasta primavera (linguine pasta topped with vegetable medley in garlic and oil sauce) or Grilled 10 oz salmon filet with rice pilaf and vegetable medley. Also included choice of soup or salad, coffee, tea, and iced tea. Cash bar available.   �


To make reservations e-mail � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� or call Mark at 219.864.8685 (H) or 630.530.6707(W) or Dick at 708.799.6234(H).





Directions: From Indiana Take I-80 West to  IL 43S//Harlem Ave via exit 148A, go approximately one mile and turn right on W 191st Street/CR-84, go approximately 2.5 miles. 





From Illinois: Take IL 83 S to S Lagrange Road/US45 S, go 9.8 miles, turn left on W 191st Street/CR-84, go approximately ½ mile.








About the topic/presenters





International Financial Reporting Standards (IFRS) is a set of accounting standards, developed by the International Accounting Standards Board (IASB), which is becoming the global standard for the preparation of public company financial statements.





More than 12,000 companies in approximately 113 nations have adopted IFRS, including listed companies in the European Union. Other countries, including Canada and India are expected to transition to IFRS by 2011. Some estimated the number of countries requiring or accepting IFRS could grow to 150 in the next few years.





In the United States, the SEC timeline calls for certain companies to begin using IFRS as soon as 2010 with an evaluation in 2011 and all public companies in the United States to use IFRS by 2016





As IFRS grows in acceptance, most accountants will have to become knowledgeable about the new rules.  Others, such as actuaries and valuation experts who are engaged by management to assist in measuring certain assets and liabilities, are not currently taught IFRS will have to undertake comprehensive training.  Professional associations and industry groups will be integrating IFRS into their training materials, publications, testing, and certification programs, and colleges and universities will be including IFRS in their curricula.   





The Calumet Chapter is proud that an esteemed collection of professors from Governor’s State University have collaborated to develop the IFRS presentation. All who have collaborated will not be able to attend. However, we are hopeful to have Calumet Chapter member and Past President Dr. Aida Shekib, CMA, CPA as well as the Calumet Chapter’s Very Own Professor Anthony Fontana. 











National IMA “Member Get a Member Campaign” gives you a chance to win up to $1,000





From January 13, 2009-March 16, 2009 IMA is running a “Member get a Member” campaign.  During this time each IMA member who signs up a new IMA member will be entered into a cash incentive program. The member who signs up the most members  will receive $1000. Second prize is $600 3rd prize is $400.





In addition all members who recruit at least one new member will be entered into a random drawing for four additional cash prizes of $250.00. In order for members to be eligible for the cash prizes a special application with M2M0109 must be used. It must include the Referring member’s name and referring member’s number. For more details please visit � HYPERLINK "http://www.imanet.org/html/member_2_Member.htm" ��http://www.imanet.org/html/member_2_Member.htm�





You can join IMA by going to � HYPERLINK "https://www.imanet.org/membership_join_refer.asp" ��https://www.imanet.org/membership_join_refer.asp� please make sure to select Calumet (Hammond) Chapter 081 as Chapter Affiliation. If your renewal is coming up please continue in the Calumet Chapter. I have given my word that this chapter will make it to it’s 65th year which will be 2009-2010. You do not have to be an accountant to join our group all you need is an interest in accounting. 





Student Membership is an excellent deal for only $39.00 (no registration fee) Regular membership is $195.00.( plus $15.00 one time registration fee)


A discounted rate of $98.00 (plus $15.00 one time registration fee) is available for full time faculty members of an accredited organization. 


The membership for young professionals (under 33) is $130.00 (no registration fee). If you require assistance with registration please contact Dick Mielcarz, Membership Acquisition, by E-mail at � HYPERLINK mailto:mycarz17@aol.com ��mycarz17@aol.com� or telephone him at 708-799-6234
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What You May Have Missed





On Tuesday January 20, 2009 on Inauguration day a small group representing the Calumet Chapter of the IMA gathered at Glenwood Oaks in Glenwood Illinois for The Ninth Annual tax update with Howard D. Ellison, CPA, CMA, CVA. Howard’s firm Warmers, Rogers, Doran and Ruzon LLC of Joliet Illinois has been a proud sponsor of the Calumet Chapter of the IMA for a good number of years and we are grateful. 





�





Left Speaker Howard Ellison is introduces to a warm reception Roster Booklet Director Warren Cebulko on the right.





Howard passed out a bound 81 page booklet with the new tax law and changes. The book also includes prior law reminders and other miscellaneous provisions. One of the highlights of new tax law that was discussed was a refundable tax credit for first time homebuyers equal to the lesser of 10% of the purchase price or $7,500. The act provides a recapture of the credit over 15 years with no interest charge. The act is effective for principal residences purchased on or after April 9, 2008 and before July 1, 2009.
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CALUMET CHAPTER CALL OUT FOR CMA CANDIDATES





Will you be the Calumet Chapter’s Next CMA? It has been quite some time, to my knowledge since we have had a candidate for the CMA exam. If you are thinking about it let us know and we will do what we can. One of the proposed topics for our Historic 65th year in 2009-2010 will be “The Way to the CMA” and we would like someone who recently took the exam to tell us how they prepared, what the computerized testing was like, etc (when I took the exam it was not computerized). 





Q: What is the Certified Management Accountant (CMA®)?


A:The CMA® designation is an advanced, globally recognized credential that supports management accounting and finance professionals who drive business performance from inside organizations. It is designed to foster the professional development of those who hold it, preparing them to anticipate the needs of their organizations and play an integral role in the strategic decision-making process, while also upholding the highest level of professional and ethical standards. IMA's CMA program embodies an extensive and advanced-level curriculum requiring candidates to demonstrate thorough knowledge of accounting, finance and important related fields, as well as the ability to integrate accounting and financial information into the business decision process. CMA exam topics include economics, business finance, situational analysis, and decision making, with a strong emphasis on ethics. Combined with relevant rule-based subject matter, the four-tiered CMA exam is designed to develop and measure critical thinking and decision-making skills.


For more information about the CMA certification watch this newsletter, visit � HYPERLINK "http://www.imanet.org" ��http://www.imanet.org� and mark your calendar for Wednesday May 6, 2009 when Calumet Chapter President Mark T. Camarena, CMA will speak at Governor’s State University at 5:00 p.m. about the benefits of being a CMA as well as how to obtain CMA certification.
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Keep Your Contact Information Current





If there have moved recently, have a new job, new e-mail address please update that information with National. The website is � HYPERLINK "http://imanet.org" ��http://imanet.org� Username= your member number. If you do not know this number we can get it for you. The initial password is your last name.  Once signed in go to the members only section which is the last link on the left side. Members only with a light blue section will pop up. Choose my profile and member directory. Your info will be shown. You can click on any blue link to edit the information. You can also call 1.800.638.4427 or mail in a change form which is located in the roster book.








Effective January 1, 2009 New testing time window and schedule:


Effective January 1, 2009, the CMA exam will be offered according to the following schedule:


January and February: Parts 1, 2, and 3 �March: no exam parts offered �April: Part 4 only �May and June: Parts 1, 2, and 3 �July: no exam parts offered �August: Part 4 only �September and October: Parts 1, 2, and 3 �November: no exam parts offered �December: Part 4 only
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Calumet Chapter


 2008-2009


Officers and Directors





President	            Mark T. Camarena       630.530.6707 (W)	              � HYPERLINK "mailto:markt@550access.com" ��markt@550access.com� 	


Secretary	            Jim Spice	               815.933.0491(W)	                            � HYPERLINK "mailto:jaspice@citykankakee-il.gov" ��jaspice@citykankakee-il.gov� 


Treasurer	             	            Deb Heim                    630.378.6308 (W)               � HYPERLINK "mailto:debra.heim@patterson_medical.com" ��debra.heim@patterson_medical.com� 


VP Administration	            Adolph Ferber             219.836.1476 (H)	                             � HYPERLINK "mailto:aferber@att.net" ��aferber@att.net� 


VP Communications	            Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


VP Professional Education       Bill Biller		                               � HYPERLINK "mailto:biller6625@comcast.net" ��biller6625@comcast.net� 


VP Membership (Retention)       Anthony Fontana      708.534.5000 ext 5434 (W)	   � HYPERLINK "mailto:a-fontana@govst.edu" ��a-fontana@govst.edu� 


Academic Relations                    Wes Christensen                                                     � HYPERLINK "mailto:weschristensen@comcast.net" ��weschristensen@comcast.net�  


New Members	              Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


Director of Employment             Al Zurawski                219.477.4488 ext 222 (W)   	  � HYPERLINK "mailto:al@okaya.com" ��al@okaya.com� 


Chapter Photographer                Al Zurawski                219.477.4488 ext 222 (W)            � HYPERLINK "mailto:al@okaya.com" ��al@okaya.com� 


Director Program Rosters          Warren Cebulko                               	                               � HYPERLINK "mailto:wcebulko@yahoo.com" ��wcebulko@yahoo.com� 


Director of Manuscripts               Bruce Flowers            219.322.2300 (W)	              � HYPERLINK "mailto:bruceflowers@yahoo.com" ��bruceflowers@yahoo.com� 


Director at Large                           Brian Guse                  219.362.1531(W)                        � HYPERLINK "mailto:bguse@nyb.com" ��bguse@nyb.com� 











		











					























Welcome New Members 


Of the Calumet Chapter of the IMA





Tim Anderson, CPA, partner with Clifton Gunderson LLP which is one of the nation’s largest accounting and consulting firms has recently joined the Calumet Chapter. Tim works out of the Schererville Indiana office of Clifton Gunderson. He has over 17 years experience specializing in areas that affect small businesses. Many of us met Tim in November at the Amarillo Roadhouse when he presented Ethics from an accountant’s point of view. The Calumet Chapter welcomes Tim and hopes to see him again soon.





Michelle West Gant, is a student at Governor’s State University. She attended our student night at JJ Kelley’s in Lansing Illinois.  I have kept it no secret that I joined the Calumet Chapter as a student member so it always gives me great joy when we get student members.











IT’S COMING “OUR BIGGEST NIGHT OF THE YEAR COLLEGE STUDENT NIGHT AND MEMBER APPRECIATION NIGHT” TUESDAY MARCH 24, 2009 AT ZUNI’S 5124 PINE ISLAND DRIVE CROWN POINT INDIANA.


Cindy Ivanac-Lillig from the Federal Reserve Bank of Chicago Illinois will be the featured speaker.


We have also confirmed that a representative from Robert Half International will be on hand with 2009 Salary guides and a 10-15 minute presentation about the outlook for accounting and finance professionals.


Pricing for this meeting is only $20.00 for members and any guest and for College Students only $10.00 which includes buffet style meal of salad, chicken, and pizza. Be sure to arrive around 6:00 p.m. so everyone can be seated by 6:30 p.m.


To make reservations e-mail � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� or call Mark at 219.864.8685 (H) or 630.530.6707(W) or Dick at 708.799.6234(H)





For more information visit our website � HYPERLINK "http://www.geocities.com/imacalumet" ��http://www.geocities.com/imacalumet� 





The Calumet Chapter is looking for a Sponsor or Sponsors for this event. The Calumet Chapter is a not for profit organization. Sponsorship allows the Chapter to offer discount pricing for tomorrow’s professionals





HELP THE CALUMET CHAPTER REACH 100 MEMBERS FOR OUR HISTORIC 65TH YEAR COMING IN 2009-2010





At the time this is being written membership in the Calumet Chapter is at 86 members. We believe soon it will be up to 87 but we can not stop.  Recently, Dick Mielcarz was able to obtain a list of Members in Indiana and Illinois with no chapter affiliation. We are looking for volunteers to help spread the word about the Calumet Chapter 081. These are already members of the IMA so perhaps they don’t know we are here or didn’t put Calumet Chapter 081. Perhaps you may even know some of them. If you can help us reach out to them by making a telephone call please contact Dick Mielcarz at 708.799.6234 or � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com�.





We thank you in advance for any help you can provide. If you know someone who is not yet a member of the IMA that would be interested there are details on the right on how you could have a chance to win cash by referring a new member to the IMA.








What Else you May Have Missed (continued)


Another item in the new tax law was the temporary waiver of required minimum distribution for certain retirement plans. The act temporarily waives the required minimum distribution rules for certain retirement plans and accounts in 2009. With the size of the group Howard was able to answer the questions of those present.





There were a few guests in attendance this nigh including Alan Arendt from the City of Hammond and former member John Stauffer.  The snow was falling quite a bit in Indiana on this night so we were glad for those who could attend. 





�





Howard Ellison, CMA, CPA, CVA of Wermer, Rogers, Doran and Ruzon LLC can be reached at 815.730.6250 or via e-mail at � HYPERLINK "mailto:hde@wrdr.com" ��hde@wrdr.com� The website for his firm is � HYPERLINK "http://www.wrdr.com" ��http://www.wrdr.com� 















