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President’s Message

By Mark T. Camarena, CMA
Dear IMA Calumet Colleagues,
My father’s birthday is July 18. As a child what my father’s birthday meant to me was that the local high school music boosters would be having their annual cake walk. I so looked forward to this cake walk each year. I could not wait for it to come.  When the day did finally arrive for the cake walk we went to the high school and saw the circles painted on the asphalt of the school. If memory serves correctly there were 3 circles and they were painted in white. To participate in the cake walk you needed to purchase tickets. However, before you decided if you wanted to participate you would go and look at all the cakes on display. These cakes were just waiting to be given away. I was partial to large chocolate cakes. How happy I would be if I could win such a cake.

The way the cake walk worked is a school band would play some music and while you walked around a circle with numbers. (Perhaps this worked its way into my subconscious and is why I am an accountant working with numbers today.) When the music stopped you stopped on a number. If your number was chosen you were a winner and got a ticket which you could turn in to get a cake. Inevitably, at some time during the cake walk the band would stop playing and into the microphone a student would announce they wanted to thank all the people who made this possible and I admired these people because they created this event which I so enjoyed and looked forward too. 

If you came early to the cake walk there was a very large selection of cakes from which to choose.  We are giving you the 2008-2009 schedule as early as we can to show we have a large selection from which to choose.  We are even giving you your choice in May a casino tour or a general interest topic at Gino’s Steakhouse in Dyer and at either event spouses/significant others are invited. We need your input so e-mail your choice to imacalumet@yahoo.com  I feel I should now stop and thank the board for putting this selection together. The other part of the cake walk was when the organizers were thanked they would get up and say “All the planning was worth it to see so many people out here tonight having a good time.” I want to be able to get up and say that on March 24, 2009 when we have Member Appreciation Night and Student Night II.

We have a ways to get there. First, feel free to join the board in finalizing the schedule on Thursday July 17, 2008 at Sheffield’s in Dyer Indiana. The time of the meeting is 6:30 p.m. and you are invited with no obligation to join the board. The cost is only $10.00 and that includes the meal. If you can make it if possible please rsvp to our new e-mail address imacalumet@yahoo.com or call me 630.530.6707 or 219.864.8685. 

As the cakewalk wound down, (which you are now probably thinking this message should) often times they would start calling 5 numbers in a circle so it seemed everyone ended up a winner. I believe that you will be a winner if you just attend one meeting this year. If you can attend more, that is even better. Please look over the topics and locations and choose one or more meetings that you can attend as the Calumet Chapter celebrates its miracle year by continuing into 2008-2009. To keep the miracle alive we need all of you. It only takes a spark to start a fire and that spark could be you.

Regards,

Mark T. Camarena, CMA, President (feel free to contact me in2deep@xvi.net or 630.530.6707 or 219.864.8685)
IMA Calumet Chapter
2008-2009 SCHEDULE OF EVENTS (Subject to change)
All the locations except May have been confirmed. September, April and May speakers still need to be confirmed. The board has decided for September and November 2008 we will offer a $5.00 discount for those who RSVP. The price will be $25.00 with RSVP or $30.00 at the door.
Tuesday September 16, 2008- Theo’s 9144 Indianapolis Boulevard Highland IN 46322. If his travel schedule allows we hope to have Michael Hoye the Subject Matter Expert (SME) of Jefferson Wells for Spreadsheet Remediation and Control. He hopefully will speak on “The Use of Spreadsheets: Considerations for Section 404 of the Sarbanes Oxley Act” Mr. Hoye was recently published in Compliance Week. Price $25.00 with RSVP ,$30.00 at door. $20.00 students. Location has been confirmed. Mr. Hoye travels extensively so he has not yet been confirmed.
Tuesday October 21, 2008-  JJ Kelley’s 2455 Bernice Road Lansing IL Member Appreciation Night and Student Night I- Topic David Marshall of the Greater Chicago land Chapter of Certified Fraud Examiners will speak on Using Internal Controls to Prevent Fraud. Pricing $25.00 for non-members, $15.00 for members $10.00 students. Last year at Member Appreciation Night and Student Night we had 51 people in attendance and this event could be even bigger. An invitation has also been extended to members of the Institute of Internal Auditors (IAA). We are expecting a very large crowd. Reservations are required. We hope to have many students and professors from the local universities in attendance as well. 
Wednesday November 19, 2008- Amarillo Roadhouse 1924 US Route 41 (Indianapolis Boulevard) Schererville IN 46375.  Topic:  Ethics 2 hours of CPE first speaker during dinner J. Brian Hittinger of the law firm of  Krieg Devault he will speak about ethics from a lawyer’s prospective. The second hour along with some comparisons and contrast will be done by Tim Anderson, Partner with the accounting firm of Clifton Gunderson. Pricing $25.00 with reservation $30.00 at the door $20.00 students. 

Tuesday, December 9, 2008 – Holiday Board meeting spouses/significant others invited.  Akropolis 275 Joliet Street (US30) Dyer IN 46311 or Livio’s 8267 Wicker Avenue St. John Indiana 46373. Akropolis is a greek restaurant Livio’s is an Italian restaurant owned by the same folks that own Carlos Lorenzetti’s in Chicago Heights Illinois. The board should decide in July which restaurant we will meet at. If the President has to make the deciding vote he will choose Livio’s.
Tuesday January 20, 2009- Glenwood Oaks 106 N Main Street Glenwood Illinois- Annual Tax Update with Howard Ellison. Pricing to be determined. Speaker and location confirmed.
Tuesday February 17, 2009 – Angelino’s 9301 West 191st Street Mokena IL 60448.  Topic: International Financial Reporting Standards (IFRS) presented by Dr. T.J. Wang Governor’s State University and perhaps with special guest Tony Fontana Governor’s State University. Pricing to be Determined. 

Tuesday March 24, 2009- Zuni’s 5124 Pine Island Court Crown Point Indiana 46307. Member Appreciation Night and Student Night II The location has been confirmed and the Federal Reserve Bank of Chicago has confirmed one of their economists will be coming. We will know by  the next newsletter exactly who. Proposed Pricing $25.00 non members $15.00 members $10.00 students.
Wednesday April 29, 2009 (ESTIMATED) spouses/significant other invited.  Purdue Calumet Hotel and Restaurant Management Club Grand Finale. Adolph Ferber is in the process of reserving 32 seats. Last year this event sold out over 1 month in advance spouses and guests are invited. We hope to get a classroom in the building and provide an hour of CPE prior to the evening. Perhaps we are going to try and have someone from the Purdue Univesity Calumet’s Entrepreneurship center or business incubator.
Tuesday May 19, 2009:  spouses/significant others invited Members choice and here are the choices. A. Regular meeting at Gino’s Steakhouse 1259 Joliet Street (aka US30) Dyer IN 46311 with a general interest topic or B. Casino Tour.  Please e-mail which event you would prefer to imacalumet@yahoo.com. 
Summer Board Meetings
The next board meeting will be Thursday July 17, 2008 at 6:30 p.m. at Sheffield Restaurant and Sports Bar which is located at 1027 Sheffield Avenue Dyer Indiana. IN 46311.

The cost of this board meeting will be $10.00. If you are currently on the board you are invited to attend. Even if you are not a current board member you can attend with no obligation. Maybe you have some ideas that you would like to share for planning the 2008-2009 year. Maybe you can’t make it on Tuesdays do to other commitments here is a chance to see some of the members. Maybe you meant to make it to a meeting all year long and just couldn’t. This is a very relaxed atmosphere there is no speaker so you won’t offend anyone if you have to leave at a certain time. If you are a member of the Calumet Chapter or thinking about being a member or the Chapter I invite you to come to this meeting to plan the 2008-2009 year. It would be great if you could send an RSVP to imacalumet@yahoo.com by Tuesday July 15 so I can let them know how many people will be coming. If you can’t commit by Tuesday that is ok join us anyway if you have time there will be plenty of room.

Directions to the Meeting
If you are coming from Indiana you can take US30 West to Calumet Avenue (you are approaching Calumet when you see the McDonalds, Chili’s and Jewel on your right) Turn right at a stoplight onto Calumet Avenue (please make sure to observe the 45 mph speed limit on Calumet Avenue). Take Calumet Avenue approximately 1 mile to the first stop light which will be 213th Street (watch your speed on this street ) go approximately 8 blocks over the tracks to the 1st stoplight. (If you go straight you go to Walt’s) turn right on Sheffield go approximately 8 blocks and Sheffield’s will be located on the right. If you reach St. Maria Goretti you have gone to far.

From Illinois take 80-94 East to Calumet Avenue South. Once you come to Centennial Park on your right you are getting close to Main Street. At the stoplight at Main Street take a right. (Currently a CVS is being built on the left side. There is a BP Amoco on the right side) Go to the end of main street. There is a stoplight and take a left go approximately 1 mile and Sheffield’s will be on the left hand side. If you reach the stoplight by Walt’s you have gone too far.

If you can’t make this meeting the next board meeting will Tuesday August 19, 2008 at Glenwood Oaks 106 N. Main Street Glenwood Oaks Illinois.  Last month the price was set at $20.00 per person for this meeting.

2008-2009 Program Rosters
The tough economic conditions have made it tough to sell ads but we have gained many fine sponsors. We will continue to try and get ads through the end of July.
The prices for ads in the 2008-2009 Roster Book are as follows:

Full page ad                                                                




  $150.00

Half page ad                                                                




 $100.00

Business card ad                                                         



               $75.00
Sponsorship Listing (this is a listing in the roster book with no ad)


   $25.00
The ad sizes can be modified from just about any size; the final ad sizes appear in the book as 3 1/2"(w) by 8"(h) or smaller, depending on content and layout of the ad. For more information please feel free to contact myself imacalumet@yahoo.com  or 630.530.6707 or 219.864.8685 or Warren Cebulko who has done a stupendous job on these roster books for the last several years wcebulko@yahoo.com .
Please help us make sure your information is current in the roster book. If you have any changes to your work,  e-mail, phone numbers etc please send that information to Warren Cebulko by the end of the month his e-mail is wcebulko@yahoo.com or feel free to send it to imacalumet@yahoo.com and it will be passed on to Warren. It is our goal to have these roster books by the first meeting September 16, 2008 at Theo’s in Highland Indiana and we need your help to obtain this goal. Send your new information to Warren right now or a verification that none of your information has changed.
SAVE THE DATE

On Saturday August 30, 2008 it will be a family affair so feel free to bring your entire family. My parents and nephews are coming to River Road Park located at River Road & Cobb Boulevard Kankakee IL 60901. The chapter will be able to get up and close in the pits of the Power Boats thanks to Jim Spice’s efforts. The cost will probably be $20.00 and include some food and drink. The time will be in the a.m. maybe 10 a.m.  More details will probably go out in a special e-mail blast. There will definitely be more in the next newsletter so please save the date and if you already know you want to go to this event please e-mail imacalumet@yahoo.com so we can give Jim an estimate. For more information on the 2008 Power Boat Races and River fest you can visit http://www.kankakeeregatta.com/index.html
AUDITING PROFESSOR NEEDED
Indiana University Northwest is looking for an individual with auditing experience and an MBA to teach Auditing for two nights a week during the fall. If you are interested or know someone who is please contact Jim Thomas at jamthoma@iun.edu or 219.980.6909. Don’t forget to bring that class to Student Night Tuesday October 21, 2008 for a good “Using Internal Controls to Prevent Fraud.”
WELCOME NEW MEMBERS
During June the Calumet Chapter picked up 2 new members. Susan Buffano who joined the IMA in 1990 as a student member and is currently the assistant controller of a plumbing contractor with two subsidiaries. Susan has set a goal to achieve the Certified Management Accountant (CMA) certification and the chapter will certainly is willing to help her achieve that goal.  I look forward to meeting Susan at the July 17, 2008 board meeting. 
Also during June I am grateful that J. Brian Hittinger of the law firm of Krieg Devault who spoke in February about Estate planning kept his word as he always has and joined the group. Krieg Devault will be a sponsor in 2008-2009 so if you need a will or estate planning call J. Brian Hittinger 219.227.6114 or e-mail him at jbhittinger@kdlegal.com  Mr. Hittinger has also agreed to speak about Ethics from a lawyer’s perspective on Wednesday November 19, 2008 at the Amarillo Roadhouse. He attended Valparaiso University School of Law. We hope to see him before and after November but he is committed to at least one meeting in 2008-2009 and hopefully next month in this section we will announce more new members including Tim Anderson from the accounting firm of Clifton Gunderson who will be speaking with Brian on the November 19, 2008.
PLEASE CONSIDER JOINING IMA-SPREAD THE WORD ABOUT THE CALUMET (HAMMOND) 081 CHAPTER

You can join IMA by going to https://www.imanet.org/membership_join.asp please make sure to select Calumet (Hammond) Chapter 081 as Chapter Affiliation. If your renewal is coming up please continue in the Calumet Chapter. I have given my word that this chapter will make it to it’s 65th year which will be 2009-2010. You do not have to be an accountant to join our group all you need is an interest in accounting
Regular membership is $195.00. Student Membership is an excellent deal for only $39.00
A discounted rate of $98.00 is available for full time faculty members of an accredited organization. 

The membership for associate member is $65.00 first year after graduation and $130 the second year after graduation.   If you require assistance with registration please contact Dick Mielcarz, VP of Membership, by E-mail at mycarz17@aol.com or telephone him at 708-799-6234
ICMA® reached an important milestone this month: it awarded its 30,000th CMA® certificate.

The announcement of the 30,000 th CMA was made with much fanfare at the CMA Recognition Dinner on Sunday, June 15, at IMA®'s 89th Annual Conference & Exposition in Tampa, FL. To commemorate the occasion, ICMA pulled out all the stops, including showering attendees with a balloon drop.

The CMA program was inaugurated in 1972 and more than 35 years later, is recognized as the “gold standard” for accounting and finance professionals working inside organizations. Over the years, the exam itself has changed considerably – from being administered in pencil-and-paper format to now being computerized, to having five parts to now having four – but its aim has remained the same: to provide professionals with the skills they need to become strategic business partners.

And the exam continues to remain relevant to the work that these professionals do on a daily basis. In fact, a recent Job Analysis Study conducted by a leading outside research firm confirms that the CMA exam's content is consistent with the on-the-job functions performed by today's management accountants.

Since its inception, the CMA has grown from a primarily U.S.-known certification to one that is recognized internationally. In some parts of the world, the CMA is the only U.S. certification available to accounting and finance professionals. As a result, the CMA is highly coveted by professionals outside the United States who are seeking to gain a prestigious U.S. designation. Currently, more than 11% of CMAs are from non-U.S. countries.

Commenting on the landmark achievement, Jeffrey C. Thomson, IMA president and CEO, said at this year's Conference, “It's clear that the prestige of the CMA remains strong and growing, and I want to thank everyone whose support of this program made this achievement possible.

“This milestone marks an appropriate occasion to name one of my main priorities: I'd like to see more CPAs in business, government, and industry become CMAs too. While we all know that the management accountant provides differentiated value driving business performance inside organizations, it's time that we think in terms of a holistic value chain where all functions are important, whether they be planning, forecasting, audit, tax, or external reporting.”

Congratulations to all CMAs over the years who have helped ICMA reach this historic milestone. 

MANUSCRIPTS

If you have a manuscript you would like to be published in Strategic Finance Magazine, please contact Bruce Flowers, Director of Manuscripts, by E-mail at bruce.flowers@ssfhs.org.  




It only takes a spark to start a fire and that spark could be you

NEWS YOU CAN USE
News You Can Use is a courtesy of Accountemps. Accountemps is the world’s leader in specialized staffing. Accountemps offers online job search services at www.accountemps.com for the office nearest you call (800)-803-8367 or locally Tinley Park (708) 206-0019 Merrillville IN (219) 736-0830.

International Insights: The Benefits of Thinking Globally
Understanding international business practices has never been more important for accounting and finance professionals than it is today. In a recent nationwide survey of executives by Robert Half International, 61 percent of respondents said their organizations are doing more international business today than five years ago. Following are two key ways that managers and their teams can gain a more global perspective: 

Be familiar with international reporting standards. The growing convergence of financial reporting standards requires professionals to be proficient with international usage. The generally accepted accounting principles (GAAP) used in the U.S. for filing financial reports coexists with the international financial reporting standards (IFRS), which have been adopted by the countries of the European Union and other major nations around the world.

International committees are working to reduce the differences between the two, and foreign companies listed with the U.S. Securities and Exchange Commission may soon be able to file financial reports using IFRS instead of reconciling their reports with GAAP. In addition, it’s beneficial to have at least a working knowledge of how U.S. corporate governance requirements affect foreign subsidiaries of U.S.-based firms.

Boost your cultural literacy. Being knowledgeable of and sensitive to cultural differences and customs will help you immensely — regardless of whether you’re a globetrotting frequent flier or you’re part of an international work team. Strive to learn the professional protocol and cultural nuances of the countries in which your firm does business. 

Consult international etiquette books or country-specific guides. (For instance, did you know that exchanging business cards in Japan is a formal process and it’s considered rude if you don’t carefully study a contact’s card when you receive it?) When doing your research, pay particular attention to proper greetings, gestures to avoid, and the appropriate use of first names, last names and honorific titles. And even if your job doesn’t require you to be multilingual, foster goodwill and build rapport with your foreign colleagues and customers by learning a phrase or two in their language. 

