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President’s Message

By Mark T. Camarena, CMA
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On Wednesday May 6,
2009 President Mark T. 

Camarena, CMA comes to 

Governor’s State to speak

About CMA certification

This will be a joint meeting

With the Governor’s State

Finance and Accounting Club         WILL YOU BE THE CALUMET CHAPTER’S NEXT CMA?
And the Calumet Chapter of      

IMA. Hope to see you there.             


2008-2009 SCHEDULE OF EVENTS (Subject to Change)
Tuesday March 24, 2009- Zuni’s 5124 Pine Island Court Crown Point Indiana 46307. Member Appreciation Night and Student Night II The location has been confirmed and the Federal Reserve Bank of Chicago has confirmed one of their economists will be coming. Proposed Pricing $25.00 non members $20.00 IMA members and their guests $10.00 students
Wednesday April 29, 2009- Purdue University Calumet Hotel and Restaurant Management Club Dinner.  . This is an invite your spouse/guest event and last year was sold out over a month in advance.  The cost is $25.00. Dinner is at 7:30 p.m. We are looking for a speaker at 6:30 p.m. Maybe we can get some representatives of the Purdue Finance and Accounting Club to talk about some of the club activities. 
Wednesday May 6, 2009 Arrangements are being made to hold a joint meeting with the Governor’s State University Finance and Accounting Club. Last year this event was a smashing success. Each group was extremely pleased and we hope to make this a tradition.  This event will begin at 5:00 p.m. and the featured speaker will be Mark T. Camarena, CMA President Calumet Chapter of IMA speaking about how to obtain CMA certification and the benefits of CMA certification.
Tuesday May 19, 2009- This will be the traditional bring your spouse/guest meeting. It will be the conclusion of the Chapter’s 64th year and time ready for the Chapter’s historic 65th year which we will celebrate through 2009-2010. The location is Gino’s Steakhouse 1259 W Joliet Street (US30) Dyer Indiana with nationally recognized speaker Leanne Hoagland-Smith whose has published thousands of articles and who is scheduled to have a nationally published book Unlocking Sales Results in April 2009. As long as everything goes according to plan, Leanne will be bringing along her book for members to purchase and she has agreed to sign her book that evening. The topic will be “Life is a Journey will you have a smooth ride or a Bumpy one” Look for her column every Monday in the Post-Tribune. For more information about Leanne Hoagland-Smith visit www.processsspecialist.com 
Visit us online at www.geocities.com/imacalumet  e-mail us anytime at imacalumet@yahoo.com 
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� HYPERLINK "http://www.geocities.com/imacalumet" ��www.geocities.com/imacalumet� 





IT’S THAT TIME OF YEAR: CALUMET CHAPTER’S (081) “BIGGEST NIGHT OF THE YEAR”   MEMBER APPRECIATION NIGHT AND COLLEGE STUDENT NIGHT II


FEATURED SPEAKER: DOUG TILLETT, VICE PRESIDENT PUBLIC AFFAIRS FEDERAL RESERVE BOARD OF CHICAGO WITH 


“Roles and Responsibilities of the Federal Reserve”


Date:  Tuesday March 24, 2009


Location:	Zuni’s


                  5124 Pine Island Ct (just off US30)


                    Crown Point IN 46307                  





Times:	5:15 p.m. Board Meeting


	6:00 p.m. Social Period


	6:30 p.m. Dinner/Introductions


                    7:20 p.m. “Employment Outlook for Accounting and Finance Professionals” by Don Chia, Senior Researcher for the LaSalle Network


                   7:40 p.m. “Roles and Responsibilities of the Federal Reserve”





  Reduced Cost:   $20.00 For IMA members and guests (You do not have to be an IMA member to attend)


            $10.00 College Students


Reservations REQUESTED by March 18, 2009. 


To make reservations e-mail � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� or call Mark at 219.864.8685 (H) or 630.530.6707(W) or Dick at 708.799.6234(H).


Help us shatter last year’s record of 51 attendees.


        Menu (subject to change)


Buffet style will include chicken, salad and pizza (vegetarian pizzas will be available). Cash Bar available.   �


Directions: From Indiana take US30 West to Pine Island Drive. There will be a light at Pine Island Ct take a left at the light (approximately 4 miles from I65 and US30 if you see Burr Street you have gone to far).





From Illinois take 294S (portions toll) to IL394 S (toward Danville) to Glenwood Dyer Road exit (take a left at the exit) Glenwood Dyer Road will become US30 continue straight. You will see St. Margaret Mercy on the right. Continue straight and will see Krieg Devault on the right at the intersection of US30 and US 41 continues straight (west) approximately 4 miles. There is a light at Pine Island Court take a right and you will be at Zuni’s.








About the Presenters


Douglas Tillett joined the Federal Reserve Bank of Chicago in July 2001 as Vice President of Public Affairs.  His current responsibility is to oversee the Bank's strategic media and public affairs programs.


Previously, Mr. Tillett served as the spokesman for the Federal Reserve Bank of New York, where he was Assistant Vice President, Public Information from1997/2001.  He also served as the New York Fed's Corporate Secretary in 2000/2001. 


Prior to joining the New York Fed, Mr. Tillett worked in Washington, D.C. as Vice President, Public Relations for the National Association of Life Underwriters. Before that he served the United States government as Director of Information at the Small Business Administration and as Director of Public Affairs at the U.S. Department of Justice.


Mr. Tillett was a key speaker during the Third Annual “Money Smart Week” held October 11-October 18, 2008 in Indiana. During that time The Northwest Indiana Times quoted Mr. Tillett as follows:





Managing money "has always been important, but today in the current situation, there's so much turmoil," said Tillett. "People need more understanding of financial preparedness. That need has never been greater."�__________________________________________�Don Chia- Senior Researcher for LaSalle Network, a $25 million contingency-based search firm has graciously agreed to speak about the Employment Outlook for Accounting and Finance Professionals. He will offer tips for those just entering the workforce as well as individuals who make be looking to make a career move.  The LaSalle Network places accountants at all levels and Mr. Chia has agreed to join us early around 5:30 p.m. Anyone who is interested can come by early to obtain more information about his services and the services of the LaSalle Network. Don’t miss this great opportunity to meet someone who has a record of success placing accounting & finance professionals across all manufacturing, distribution, financial services, turnaround management and public accounting, insurance and transportation industries.


�














Mid-America Council 2009 Leadership Training Session: Friday April 17, 2009 





The Mid-America Council of the IMA covers fourteen active professional and student chapters in the Central/Northern Illinois Central Southern/Wisconsin, Western Indiana and Easter Iowa region. IMA offers members career development, professional certification, educational programs, career networking, and resources. The biggest attraction is the ability to exchange ideas and experiences with fellow professionals. Student members also gain the opportunity to learn more about the business environment in a non-classroom setting from professionals already in their future careers.





Each year the Mid-America Council holds a regional Leadership Training session (LTS). The one-day workshop focuses on leadership development of IMA members. A portion of the program discusses leadership for the local chapter. However, the majority of the day is geared toward professional leadership and current accounting issues. These programs provide practical information that attendees can use on the job or in their community leadership positions.





The 2009 Leadership Training Session will be held on Friday April 17, 2009 at the NIU Outreach Center 8500 E State Street Rockford IL.  The cost is $20.00 for IMA members and $75 for non-IMA members to help defray lunch expenses. There is NO CHARGE for full-time college students in attendance.





A discounted hotel rate is available at he Courtyard by Marriot call 815.397.6222 Ask for IMA rate $99 for King room with sleeper sofa, $109 for 2 queen beds.





The day’s events qualify for 7 hours of CPE.  To register contact Amy Igou at 563.370.2518 or � HYPERLINK "mailto:Igouamyj@johndeere.com" ��Igouamyj@johndeere.com� 


8:00-8:30 Registration & continental breakfast


8:30-8:40  Welcome and Logisitcs


8:40-9:55  Stephen Sheppard IMA- “The Decision to Join- The Decision to Volunteer”


9:55-10:05 Break (refreshments provided)\


10:05-11:20  Mike Katz, Wells Faro “State of the Economy”


11:25-12:15  Maryann Vale and Todd Humes, Volt Services Group, “Career Development Strategies: Maximizing Your Potential in the Midst of the Economic Recovery”


12:15-1:15 Lunch


1:15-2:30 Breakout Sessions


Sessions for –Presidents and Administration


                     -Membership


                     -Education Programs


General Presentation- CMA exam and Certification


2:30-2:45 Break


2:45-4:00 Kasthuri Henry, “The Role of Finance in Sustained Value Creation”











What You May Have Missed





On Tuesday February 17, 2009 for the first time in the 64 year history of the Calumet Chapter of the IMA, the chapter came to Mokena IL. The largest crowd this Chapter year of 40 strong gathered at Angelino’s to hear the Professors of Governor’s State speak on one of the hottest topics in accounting today: International Financial Reporting Standards (IFRS)





�





In this picture you see many of those in attendance look on as Professor Anthony Fontana of Governor’s State University starts off the presentation on IFRS.





The Calumet Chapter was glad to have many student guests from Governor’s State University in attendance on this evening. Also, in attendance was Professor Denise Grivetti of Governor’s State who encouraged her students to attend this event. The Calumet Chapter hopes to see her name in next month’s newsletter in the new members section. Also, visiting the chapter on this evening was Mike Everett former Mayor of Mokena who had suggested Angelino’s as a meeting place for the Chapter.





Professor Anthony Fontana began the evenings presentation with an overview of IFRS.  A folder of materials was distributed to those in attendance. This folder contained a timeline for IFRS acceptance in the United States as well Sample IFR Balance Sheet, Consolidated Statements of Comprehensive Income, and Consolidated Statements of Cash Flow.





� HYPERLINK "http://www.geocities.com/imacalumet" ��http://www.geocities.com/imacalumet� 
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IMA INTRODUCES NEW OFFICIAL CMA LINKEDIN COMMUNITY


CMA®s and CMA candidates now have a new way to connect with each other: the first and only official CMA LinkedIn Community, available at � HYPERLINK "http://www.linkedin.com/groups?gid=908347#h223-192" ��http://www.linkedin.com/groups?gid=908347#h223-192�.  


As anyone familiar with other online networking groups knows, LinkedIn provides a way for people to share experiences and participate in an ongoing dialogue. All CMAs and CMA candidates are pre-approved to join the new CMA Connection Online site (provided they use an e-mail address on file with IMA®). On the site, participants are encouraged to connect with each other and IMA, solicit the advice of peers, and provide support to those preparing to take the exam. IMA will also use this communications channel as another way to keep CMAs informed of important news.


“CMAs have asked for more ways to network, to help them share ideas and best practices, find mentoring connections, and develop CMA exam study groups. These are just some of the benefits that our CMAs can find through this LinkedIn community,” said Maureen Walsh, IMA chief marketing officer.


Social media groups are intended to be dynamic and self-sustaining, based on the interests of members. IMA is not responsible for the opinions and information posted on the CMA LinkedIn site. Moreover, IMA prohibits postings that are defamatory, abusive, offensive or illegal, or that jeopardize the confidentiality of CMA exam content. IMA reserves the right to remove posts and terminate subscribers from the group, as warranted.


IMA also recently created another LinkedIn community, � HYPERLINK "http://www.linkedin.com/groups?gid=100148#h224-519" ��http://www.linkedin.com/groups?gid=100148#h224-519� , which is open to all IMA members and already boasts nearly 2,000 participants. Please note that these two sites – CMA Connection Online and IMA Official Site – are the only two LinkedIn communities that are officially supported by IMA Communications.


“The importance of professional networking, especially in today's economy, cannot be overstated,” added Ms. Walsh. “IMA's official brand presence on LinkedIn is part of our broader initiative to efficiently connect members in various communities.”


More information about the CMA LinkedIn community can be found at the � HYPERLINK "http://www.imanet.org/communities_linkedin.asp" ��http://www.imanet.org/communities_linkedin.asp� of the IMA website. 
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Dear Friends:





“It only takes a spark to start a fire, and that spark may be you” is the mantra we began this Chapter year with when we had approximately 70 members.  Many of you took this calling to heart and have provided many sparks to show that there is a need here in Northwest Indiana and the Southern Suburbs of Chicago Illinois for a local Chapter of the IMA. Now less than a year later we have 90 members and have a chance to reach our goal of 100 members for the Calumet Chapter’s Historic 65th year coming in 2009-2010.  The Calumet Chapter now has a fire burning and we must continue to spread the word about the Calumet Chapter (081) Hammond of the IMA.   


Regards,





Mark T. Camarena, CMA


President (� HYPERLINK "mailto:markt@550access.com" ��markt@550access.com� or telephone 630.530.6707 (W) 219.864.8685(H)


Calumet Chapter of the IMA (an organization for anyone with an interest in accounting or finance serving Northwest Indiana and Southern Suburbs of Chicago) � HYPERLINK "http://www.geocities.com/imacalumet" ��http://www.geocities.com/imacalumet� 











IT’S COMING WEDNESDAY APRIL 29, 2009:


Purdue Calumet Hotel and Restaurant Management Club Meeting Fast Becoming a Calumet Chapter Tradition





Please check your calendars and RSVP early as The Calumet Chapter of the IMA comes to Purdue University Calumet on Wednesday April 29, 2009 to experience an evening with the Purdue Calumet Hotel and Restaurant Management Club. This event has become an anticipated tradition. Seating is limited. The cost per person is $25.00. The theme this year is “Masquerade Ball” This is an invite your spouse/guest event. The dinner seating is at 7:30 p.m. The menu is to be determined.  We now have begun a search for a speaker to speak to the group at 6:30 p.m. if you would like to speak or know someone who would you can e-mail � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� or call Mark at 219.864.8685 (H) or 630.530.6707(W) . You can also use this contact information to make reservations. We thank Adolph Ferber for arranging this meeting. You can also reserve by contacting Adolph directly � HYPERLINK "mailto:aferber@att.net" ��aferber@att.net� 219.836.1476.
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Calumet Chapter


 2008-2009


Officers and Directors





President	            Mark T. Camarena       630.530.6707 (W)	              � HYPERLINK "mailto:markt@550access.com" ��markt@550access.com� 	


Secretary	            Jim Spice	               815.933.0491(W)	                            � HYPERLINK "mailto:jaspice@citykankakee-il.gov" ��jaspice@citykankakee-il.gov� 


Treasurer	             	            Deb Heim                    630.378.6308 (W)               � HYPERLINK "mailto:debra.heim@patterson_medical.com" ��debra.heim@patterson_medical.com� 


VP Administration	            Adolph Ferber             219.836.1476 (H)	                             � HYPERLINK "mailto:aferber@att.net" ��aferber@att.net� 


VP Communications	            Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


VP Professional Education       Bill Biller		                               � HYPERLINK "mailto:biller6625@comcast.net" ��biller6625@comcast.net� 


VP Membership (Retention)       Anthony Fontana      708.534.5000 ext 5434 (W)	   � HYPERLINK "mailto:a-fontana@govst.edu" ��a-fontana@govst.edu� 


Academic Relations                    Wes Christensen                                                     � HYPERLINK "mailto:weschristensen@comcast.net" ��weschristensen@comcast.net�  


New Members	              Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


Director of Employment             Al Zurawski                219.477.4488 ext 222 (W)   	  � HYPERLINK "mailto:al@okaya.com" ��al@okaya.com� 


Chapter Photographer                Al Zurawski                219.477.4488 ext 222 (W)            � HYPERLINK "mailto:al@okaya.com" ��al@okaya.com� 


Director Program Rosters          Warren Cebulko                               	                               � HYPERLINK "mailto:wcebulko@yahoo.com" ��wcebulko@yahoo.com� 


Director of Manuscripts               Bruce Flowers            219.322.2300 (W)	              � HYPERLINK "mailto:bruceflowers@yahoo.com" ��bruceflowers@yahoo.com� 


Director at Large                           Brian Guse                  219.362.1531(W)                        � HYPERLINK "mailto:bguse@nyb.com" ��bguse@nyb.com� 











		











					























Welcome New Members 


Of the Calumet Chapter of the IMA





Pat Norek,  joined as a student member. She is pursuing a Masters Degree in Accountancy at Governor’s State University. She is also a Staff accountant at ITW Zippak which is also where one of the Calumet Chapter’s newer member Roger Goeckner works. We met Pat at our October meeting, she was in attendance in February and she is already reserved for March. We look forward to seeing her at many events.





Kelly Legner,  has been a member of the IMA since February 2008. Thanks to Professor Fontana at Governor’s State she found her way to the Calumet Chapter. We are glad to have her as a member and enjoyed meeting her in February. We look forward to seeing her again at our upcoming March meeting.





 Monique Horn,  has joined the Calumet Chapter. She is with Family Express Corporation in Valparaiso. Sources indicate she previously was a member of the Indiana Dunes Chapter. Some of us hope to reconnect with her soon while others hope to meet her for the first time at upcoming Chapter events.





Ed Verbeke, recently joined the Calumet Chapter. He was previously a member at large. We welcome him to the Chapter and hope we have the opportunity to meet  him soon.  





HELP THE CALUMET CHAPTER REACH 100 MEMBERS FOR OUR HISTORIC 65TH YEAR COMING IN 2009-2010





At the time this newsletter was written the Calumet Chapter had 90 members. We are getting closer to our goal. Please help us reach that goal by renewing your membership and spreading the word about the Calumet Chapter (081) Hammond. Thank you for your support.   � HYPERLINK "http://www.geocities.com/imacalumet" ��http://www.geocities.com/imacalumet� 











GLEIM OFFERING 4 HOURS FREE CPE TO CALUMET CHAPTER MEMBERS


We appreciate the support that we've received from your Chapter, and look forward to continuing our mutually-beneficial relationship well into the future.


It seems that everyone is always looking for CPE hours to finish out the reporting period. As a thank you for partnering with Gleim to increase certification among your members, we will provide every Chapter member with a 4-hour CPE course (any one in our course catalog) at NO charge!


The Gleim CPE courses are delivered via the Internet, so Chapter members can study when and where it is convenient for them. With the trend towards conserving resources, we know that many training budgets have been reduced. Eliminating travel costs associated with CPE is one of the areas where a Gleim CPE course can be of benefit. In addition, we have options available where the Chapter can use Gleim resources to deliver CPE courses, with the Chapter gaining revenue and the members a cost-effective alternative. 


Please have any members wishing to take advantage of this complimentary course email me at � HYPERLINK "mailto:kara.pretty@gleim.com" \t "_blank" �chad.murray@gleim.com� or call 800.874.5346 ext. 222.  For more information visit � HYPERLINK "http://www.gleim.com" ��http://www.gleim.com� 














What Else you May Have Missed (continued)


Professor Fontana introduced his colleague and past President of the Calumet Chapter of the IMA (1988-1989) Dr. Aida Shekib, CPA; CMA, Professor of Accounting at Governors State who is pictured below.





�








Dr. Shekib spoke with much enthusiasm about IFRS a subject that is very close to her heart. IFRS has been driven by the need for harmonization. A key point to the presentation was the similarities and differences between international standards and GAAP. One of the examples used to illustrate the differences was Goodwill.  With IFRS Fair Value is used.  With the technology available now it is not difficult to obtain fair value of underlying assets.





Dr. Shekib also included a handout with International Accounting Standards (IAS) 1-41 and (IFRS) 1-8 Standards issue by ISAC are called “IAS” and Standards issued by IASB are referred as “IFRS”





This meeting was very informative and only scratched the surface of IFRS. We thank the Professor Fontana and Dr. Aida Shekib for their presentation and they have agreed that they will come back in 2009-2010 so that we can all learn more about one of the hottest topics in accounting today International Financial Reporting Standards (IFRS).












