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CONVERGENCE SEMINAR™
Helping U.S. Accountants Prepare for the Convergence of U.S. GAAP and IFRS 

Hosted by the Mid-America Council of the Institute of Management Accountants and the Wisconsin 

Institute of Certified Public Accountants 

Where: Alverno College, Christopher Hall, Wehr Auditorium 3400 South 43rd Street Milwaukee, WI 53219 

When: Friday October 17, 2008   730AM Registration & continental breakfast 

8:30AM – 10:10AM Overview of Convergence (An introduction to the origin, nature, scope, and impact of the global convergence of accounting standards) 

10:10AM – 10:30AM Break (Refreshments Provided) 

10:30AM – 12:10PM Balance Sheet Items (An examination of current differences and convergence trends in accounting for several major asset classes, including Inventory; Property, Plant, and Equipment; and Intangibles) 

12:10PM–12:50PM Lunch (Lunch Provided) 

12:50PM – 2:30PM Earnings, Cash Flow, and Other Financial Reporting Issues (Current differences and convergence trends in reporting measures of financial performance through a series of real-world examples) 

2:30PM – 2:50PM Break (Refreshment Provided) 

2:50PM – 4:30PM A Look Ahead: Fewer Differences, Better Standards
CPE: The day’s events qualify for 8 hours of CPE. Cost $370 for IMA members $400 for non members
REGISTRATION: Register online at http://www.convergencseminar.com 
http://TheConvergenceSeminar.com
PLEASE CONSIDER JOINING 
n




2008-2009 SCHEDULE OF EVENTS (Subject to Change)
Wednesday November 19, 2008- Amarillo Roadhouse 1924 US Route 41 (Indianapolis Boulevard) Schererville IN 46375.  Topic:  Ethics 2 hours of CPE first speaker during dinner J. Brian Hittinger of the law firm of Krieg Devault he will speak about ethics from a lawyer’s prospective. The second hour along with some comparisons and contrast will be done by Tim Anderson, Partner with the accounting firm of Clifton Gunderson. Pricing $25.00 with reservation $30.00 at the door $20.00 students. 

Tuesday January 20, 2009- Glenwood Oaks 106 N Main Street Glenwood Illinois- Annual Tax Update with Howard Ellison. Pricing to be determined.

Tuesday February 17, 2009 – Angelino’s 9301 West 191st Street Mokena IL 60448.  Topic: International Financial Reporting Standards (IFRS) presented by Dr. T.J. Wang Governor’s State University and perhaps with special guest Tony Fontana Governor’s State University. Pricing to be Determined. 

Tuesday March 24, 2009- Zuni’s 5124 Pine Island Court Crown Point Indiana 46307. Member Appreciation Night and Student Night II The location has been confirmed and the Federal Reserve Bank of Chicago has confirmed one of their economists will be coming. Proposed Pricing $25.00 non members $20.00 IMA members and their guests $10.00 students
Visit us online at www.geocities.com/imacalumet  e-mail us anytime at imacalumet@yahoo.com 
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STUDENT NIGHT AND MEMBER


APPRECIATION NIGHT I





Date:	Tuesday October 21, 2008


Location:	J.J. Kelley’s


	2455 Bernice Road


                 Lansing IL





Speaker:	David Marshall


               Principal, Infotech Global


Chicagoland Chapter Association of                                  Certified Fraud Examiners (ACFE) 








Times:	5:15 p.m. Board Meeting


	6:00 p.m. Social Period


	6:30 p.m. Dinner


                7:30 p.m.  “Using Internal Controls to                    Prevent Fraud”





Cost:   $15 for IMA members and their guests


            $10 for College Students and Professors


            $25 for all other guests 


Please reserve ASAP as seating is limited. Reservations requested by 10.14.08


Menu


Buffet style- chicken noodle soup, salad, garlic bread, broasted chicken, broasted, potatoes, vegetable, penne pasta, and a surprise dessert. Coffee, Tea and Iced Tea included. Cash Bar available.�


To make reservations e-mail � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� or call Mark at 219.864.8685 (H) or 630.530.6707(W) or Dick at 708.799.6234(H)





Directions:





Take 80-94 To Torrence Avenue North go approximately 3 blocks you should see Kmart on the right (173rd street) you can follow streets behind K-Mart ( 173rd 2 blocks right on Oak 1 block then right on Bernice Road or simply cut through Kmart parking lot (south) JJ Kelley’s is right in the corner








David S. Marshall is a Principal with InfoTech Global, a consulting firm specializing in internal auditing, computer security, regulatory compliance, fraud prevention and detection, and training.  Over the past 20 years, he has managed and performed hundreds of audits, security assessments and fraud investigations.  He is an authority on designing and implementing internal controls.  Prior to InfoTech, he headed up the IT Audit Consulting department at a $30 billion aerospace and defense corporation and was a Senior Manager in the Management Consulting and Auditing practices of a Big 4 accounting firm.





Dave is an expert in internal control, information technology and assessing compliance with the Sarbanes-Oxley Act.  Since its ratification in 2002, he has helped numerous companies with all aspects of their Sarbanes-Oxley compliance projects, including project management and detailed testing of controls.  Dave is an accomplished Business and IT Auditor with global experience in many industries:  financial, healthcare, IT, manufacturing, retail, aerospace & defense, service, and government.  He has helped companies of all sizes…from start-ups to multi-nationals.





His unique perspective as a business owner, consultant, financial and manufacturing system designer, enterprise software implementer, auditor, and trainer afford him to make practical, cost-effective recommendations for improving profitability and internal control.  He has a Masters Degree in Business Administration (MBA), is a Certified Information Systems Auditor (CISA), a Certified Fraud Examiner (CFE), a Certified Fraud Specialist (CFS), and is on the Board of Directors of the Chicago Chapter of the Association of Certified Fraud Examiners (ACFE).  He is a prior Board Member of the Chicago Chapter of the Information Systems Audit and Control Association (ISACA) and was the Technology Committee Chairperson of the Institute of Internal Auditors’ (IIA) International Conference.  He held a Security Clearance with the Department of Defense.  Dave is technically proficient, outgoing, and active in professional associations and community events.  He is a frequent public speaker with Corporate Compliance Seminars, a company that he co-founded to deliver Continuing Professional Education (CPE) in the subjects of Internal Control, Corporate Ethics and Governance, Sarbanes-Oxley Act Compliance, Information Technology, Security, Enterprise Risk Management, and Fraud Awareness.

















President’s Message


By Mark T. Camarena, CMA





Dear Readers:





This year marks the 100th anniversary of Hydrox cookies. Hydrox cookies were the first American cream filled chocolate sandwich cookie. In 1998, the name of Hydrox cookies was changed to Droxies; in 2003 the Hydrox cookie disappeared completely from the universe. However, for years people have clamored for the return of Hydrox cookies. In fact an article was written in the Wall Street Journal about petitions to bring back Hydrox cookie. In August of this year, at least for a limited time Hydrox cookies were brought back to the marketplace to celebrate the 100th anniversary of the Hydrox cookies. Currently, the Hydrox cookies will be available for a limited time.





The Calumet Chapter of the IMA is now in its 64th year and I have promised you that we will see year number 65 in 2009-2010. It seems difficult to imagine a product that is able to make it 100 years. It is my hope and desire that this chapter will make it to 100 years without disappearing like Hydrox cookies did. However, in order for this chapter to continue and avoid disappearing we need to reach out to those entering the accounting profession now. Our profession has created many new employment opportunities with Sarbanes-Oxley and the convergence of US GAAP and IFRS. The topic of our February meeting will be International Financial Reporting Standards (IFRS) and also in this newsletter you will find details of a seminar sponsored by the Mid America Council on this very topic. According to a 2005 US Bureau of Labor Statistics, more than 90% of finance professionals in the U.S. work inside organizations providing decision support, planning, and internal controls to management. This chapter allows those of us with an interest in accounting and finance to share how these topics affect our work. This chapter is also very fortunate to have many retired members who are more than willing to share their experiences of how they did things and what worked and what did not.  They help us all learn and as the IMA says “advance the profession.”





My story has been told many times. I came to this chapter as a student member and that is why student memberships will always have a special place for me. I truly believe that there is no better deal than student membership in the IMA which is currently only $39.00 a year. I can understand in these economic times how some might think “what can the Calumet Chapter of the IMA do for me?” That is why I ask you to join me on Tuesday October 21, 2008 at J.J. Kelley’s in Lansing Illinois. We have invited college students from around the area to join us at our meeting featuring David Marshall on “Using Internal Controls to Prevent Fraud”. Please speak to them, interact with them, and show them that this is a great organization to be a part of. We want and need these future accounting professionals. I firmly believe that this chapter can grow and thrive, but we need to reach out to this group which is our future.  Let’s show everyone the Calumet Chapter is not just here for limited time.





Thank you.





Mark T. Camarena, CMA


President


Calumet Chapter of the IMA (an organization for anyone with an interest in accounting or finance serving Northwest Indiana and Southern Suburbs of Chicago)


Visit us online at � HYPERLINK "http://www.geocities.com/imacalumet" ��http://www.geocities.com/imacalumet� 
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Calumet Chapter


 2008-2009


Officers and Directors





President	            Mark T. Camarena       630.530.6707 (W)	              � HYPERLINK "mailto:markt@550access.com" ��markt@550access.com� 	


Secretary	            Jim Spice	               815.933.0491(W)	                            � HYPERLINK "mailto:jaspice@citykankakee-il.gov" ��jaspice@citykankakee-il.gov� 


Treasurer	             	            Deb Heim                    630.378.6308 (W)               � HYPERLINK "mailto:debra.heim@pattersnon_medical.com" ��debra.heim@pattersnon_medical.com� 


VP Administration	            Adolph Ferber             219.836.1476 (H)	                             � HYPERLINK "mailto:aferber@att.net" ��aferber@att.net� 


VP Communications	            Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


VP Professional Education       Bill Biller		                               � HYPERLINK "mailto:biller6625@comcast.net" ��biller6625@comcast.net� 


VP Membership (Retention)       Anthony Fontana      708.534.5000 ext 5434 (W)	   � HYPERLINK "mailto:a-fontana@govst.edu" ��a-fontana@govst.edu� 


Academic Relations                    Wes Christensen                                                     � HYPERLINK "mailto:weschristensen@comcast.net" ��weschristensen@comcast.net�  


New Members	              Richard Mielcarz        708.799.6234(H)	                             � HYPERLINK "mailto:mycarz17@aol.com" ��mycarz17@aol.com� 


Director of Employment             Al Zurawski                219.477.4488 ext 222 (W)   	  � HYPERLINK "mailto:al@okya.com" ��al@okya.com� 


Director Program Rosters          Warren Cebulko                               	                               � HYPERLINK "mailto:wcebulko@yahoo.com" ��wcebulko@yahoo.com� 


Director of Manuscripts               Bruce Flowers            219.322.2300 (W)	              � HYPERLINK "mailto:bruceflowers@yahoo.com" ��bruceflowers@yahoo.com� 


Director at Large                           Brian Guse                  219.362.1531(W)                        � HYPERLINK "mailto:bguse@nyb.com" ��bguse@nyb.com� 
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What You May Have Missed





The kickoff meeting of the Calumet Chapter of the IMA was held on Tuesday September 15, 2008 at Theo’s in Highland Indiana. Projected attendance was cut in half by the flooding in the area.  Still a nice size group of 15 gathered. Most of us were frazzled by the travel.  Chuck Carlson of Horizon Investments and Publications was the featured speaker.





It is believed that everyone enjoyed their meal. The meal at Theo’s included soup and salad as well as dessert. Theo’s worked with us throughout with an ever changing count and tried to help provide directions for people to get to the restaurant. I believe they have earned future business from the Calumet Chapter.





Mr. Carlson discussed The Dow Theory. The handout included a graph which he uses as a Dow Theorist. It monitors the Dow Industrials and the Dow Transports. 





Another chart Mr. Carlson referenced was NYSE stocks that are above their 200 day moving average which identifies potential risk.. This chart is available daily in the Investors Business Daily





Mr. Carlson recommended his book Eight Steps to Seven Figures as his best book for college students. In this book he interviewed several ordinary people who have become millionaires through investing. It was pointed out the younger folks have time on their side.





There was some discussion about stocks Mr. Carlson liked on that day as well as the ones he tried to avoid. To conclude, a list was given of all the US Dividend Reinvestment Plans with phone numbers and minimum amounts required. The caveat was given that just because companies offer dividend reinvestment plans doesn’t mean they are good companies. A limited number of the handouts will be available at the October 21, 2008 meeting for those who were unable to attend.





Thank you to all who came out for the kickoff event. We know your travels were tough that night. Many have indicated they regret they were unable to attend due to conditions. Mr. Carlson seemed receptive to speaking to the Calumet Chapter of the IMA again in the future.
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PLEASE CONSIDER JOINING IMA-SPREAD THE WORD ABOUT THE CALUMET (HAMMOND) 081 CHAPTER





You can join IMA by going to � HYPERLINK "https://www.imanet.org/membership_join.asp" ��https://www.imanet.org/membership_join.asp� please make sure to select Calumet (Hammond) Chapter 081 as Chapter Affiliation. If your renewal is coming up please continue in the Calumet Chapter. I have given my word that this chapter will make it to it’s 65th year which will be 2009-2010. You do not have to be an accountant to join our group all you need is an interest in accounting. 





Regular membership is $195.00. Student Membership is an excellent deal for only $39.00


A discounted rate of $98.00 is available for full time faculty members of an accredited organization. 


The membership for associate member is $65.00 first year after graduation and $130 the second year after graduation.   If you require assistance with registration please contact Dick Mielcarz, Membership Acquisition, by E-mail at � HYPERLINK mailto:mycarz17@aol.com ��mycarz17@aol.com� or telephone him at 708-799-6234











Indiana University Northwest Possible CMA Review Course





As you can see in the box on the side, effective January 1, 2009 the CMA exam will be offered in certain time windows. The belief is that this schedule will encourage the formation of live review courses.





Indiana University Northwest located at 3400 Broadway Gary Indiana which reopened on September 29, 2008 is considering offering such a live review course if demand warrants.  If you would be interested in this potential live review course please contact Professor


Jim Thomas at � HYPERLINK "mailto:jamthomas@iun.edu" ��jamthomas@iun.edu� or 219.980.6909, or he will be at Student Night on October 21, 2008 stop by and let him know of your interest in this potential CMA course.





Remember you must be a member of the IMA to take the CMA review course so when you register for the IMA please make sure to choose Calumet Chapter 081 on your application. Details on joining the IMA –Calumet Chapter are below.





Effective January 1, 2009 New testing time window and schedule:


Effective January 1, 2009, the CMA exam will be offered according to the following schedule:


January and February: Parts 1, 2, and 3 �March: no exam parts offered �April: Part 4 only �May and June: Parts 1, 2, and 3 �July: no exam parts offered �August: Part 4 only �September and October: Parts 1, 2, and 3 �November: no exam parts offered �December: Part 4 only


The implementation of windows will benefit candidates by encouraging the formation of live review courses. Further, it will provide candidates with a month to study and prepare for Part 4 once they have completed Parts 1, 2, and 3. Candidates will also receive their Part 4 results six weeks prior to the next Part 4 window (as opposed to the current two weeks), giving them more time to prepare should they need to re-take Part 4.


Questions can also be directed to Dennis Whitney, CMA, CFM, vice president, ICMA, at � HYPERLINK "mailto:dwhitney@imanet.org" �dwhitney@imanet.org�. 
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2009-2010 Speakers





If you attend a seminar or read about a seminar, and you think the topic or speaker maybe a good fit for an upcoming IMA meeting please let us know � HYPERLINK "mailto:imacalumet@yahoo.com" ��imacalumet@yahoo.com� If you would like to speak in 2009-2010 also let us know. Meetings are normally the 3rd Tuesday of each month from September-May excluding December. 2009-2010 will be the Calumet Chapter’s 65th year and we want to make it one to be remembered.





If you have any contacts at Recruitv a Livemercial Company 3001 Leonard Drive Valparaiso, IN, Land O Frost 16850 Chicago Avenue Lansing IL or Cargill 1100 S Indianapolis Boulevard Hammond IN please let us know as would like to get speakers and or members from these organizations.

















IT’S COMING


SPECIAL NIGHT: WEDNESDAY 


November 19, 2008


2 HOURS FOR THE PRICE OF 1


TOPIC-ETHICS


The November meeting will be at the Amarillo Roadhouse 1924 US 41 (Indianapolis Boulevard). The cost is $25.00 with reservations by November 17, 2008 or $30.00 at the door. This meeting will fulfill the 2 hour ethics requirement for CMAs’.





We listened to your concerns and J Brian Hittinger an attorney with the law firm of Krieg Devault whose signs you will probably see has agreed to speak the 1st hour from 6:30-7:30 p.m. while we eat.





The second hour from around 7:30 p.m. to 8:30 p.m. will be presented by Tim Anderson, partner with the accounting firm of Cliffton Gunderson. Look for more details in the next newsletter. Social period will begin at 6:00 p.m. 








What Else You May Have Missed





On Tuesday September 29, 2008 The Calumet Chapter had a first attempt at Family day taking a tour of the Albanese Candy Factory in Merrillville Indiana. 13 adults and 5 children were on the tour. Each tour participant received a goody bag of candies manufactured by the Albanese Candy Factory.





The tour was a ramp tour and we could peer in and see the factory in operation. Much cornstarch supplied by Cargill was being shoveled to produce gummi products. The term Gummi is not trademarked. The brand that Albanese manufactures is World’s Best Gummis. Albanese also manufactures for many private labels throughout the world. All gummi bears manufactured by Albanese have an A on the stomach.





There were 3 movies to see on the tour as self guided tours can be taken. The Calumet Chapter had arranged to have a guide who enhanced our experience and answered what questions she could. Currently there are 2 shifts Tuesday, Thursday and Saturday 9-5 and Monday, Wednesday, and Friday 9-5. A night shift is scheduled to be added in January. Two of the movies were about gummis and the third was about the chocolate manufacturing. Unfortunately, the chocolate operation had finished up operations by the day as we concluded the tour. Inside the gift shop there was a chocolate waterfall. Items were able to be sampled and purchased.





After the tour those that were able went to TJ Maloneys and enjoyed fun, fellowship and a good meal in a room that was very nicely set up. If the Chapter could get attendance if we go south this would be a nice place to have a meeting.


















