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President’s Message

By Jim Spice

The Board finalized its slate of officers for next year at its February meeting, and I am pleased and excited to tell you that Mark T. Camarena has accepted the President’s position.  This will be Mark’s second go-around as IMA Calumet Chapter President.  His first time, he was the youngest President in the Chapter’s history.  Since then, he has grown professionally, and he has already started to bring new enthusiasm and energy to the Chapter.  Don’t be surprised to see a great crowd at the March meeting, which, if it happens (if it does not, it will definitely not be from a lack of effort on Mark’s part), is totally to Mark’s credit.  He has big plans and ideas for next year, and I know he would appreciate it if many of us came along side him, and gave him a hand.    

 

The Chapter’s meetings continue to be well attended this year.  The presentation on Estate Planning by J. Brian Hittinger from the law firm Kreig-Devault provided valuable information on ways to preserve our assets for our heirs through the use of living trusts as opposed to simple wills.  Mr. Hittinger explained that when wills are used in Indiana, it necessitates going to probate court, which generally requires additional legal expenses and usually prolongs the time it takes to settle an estate.  As a bonus, Mr. Hittinger asked for a membership application for the IMA Calumet Chapter.  If you missed the meeting, you missed another opportunity to get some great information.

 

Arrangements continue to be made for several meetings until the end of the Chapter year in June; including the upcoming March meeting (March 18, 2008 at Zuni’s in Crown Point on Identity Theft).  The Chapter Board has decided to try a new location and a reduced charge for this March meeting.  The member cost will be only $15.00 per person, and the student cost will be $10.00 per person.  The Board hopes this provides the members an even greater value.  

 

Identity theft and fraud, which affects both individuals and companies, can tie up finances, can cost a lot to rectify, and can cause a lot of stress.  In this day of electronic communication, the schemes are becoming more numerous and sophisticated, so it behooves us to be as well informed as possible on this subject.  You will not want to miss this meeting

 

Yours truly,

Jim Spice, President 
(Let Jim know how you feel call him directly at 815-933-0490 or e-mail him atjaspice@citykankakee-il.gov)
NEW MEMBERS

If you know someone who would like to join the Calumet Chapter of the IMA, please contact Dick Mielcarz, VP of Membership, by E-mail at mycarz17@aol.com or telephone him at 708-799-6234.When you register please make sure join the Calumet Chapter #81

MANUSCRIPTS

If you have a manuscript you would like to be published in Strategic Finance Magazine, please contact Bruce Flowers, Director of Manuscripts, by E-mail at bruce.flowers@ssfhs.org.  

Keep Your Information Current

Please make sure we have the latest information by keeping it current with the IMA National office. To change your information go to http://www.imanet.org where you will be prompted for your username, which is your IMA Member number and a password. If this is your first time using this service your password is your last name. Once this information is entered on the left of the screen the 9th item will be Members only. Under that 5 items down you will see My Profile & Member Directory. Use the hyperlinks to update your information. You can also call 1.800.638.4427 Monday through Friday from 7 a.m. until 5:30 p.m. central time to update your information. 
News You Can Use

News You Can Use is a courtesy of Accountemps. Accountemps is the world’s leader in specialized staffing. Accountemps offers online job search services at www.accountemps.com for the office nearest you call (800)-803-8367 or locally Tinley Park (708) 206-0019 Merrillville IN (219) 736-0830.  Look for news You Can Use to return in future editions of Calumet Accountant
Tax Rebate Information

When Will the Checks be mailed?
The Treasury Department has stated that the IRS will begin mailing the rebate checks starting in early May. The Treasury estimates that it should take about 10 weeks for all the checks to be mailed. 

Persons who fail to file their 2007 tax returns by April 15, 2008 and request a filing extension may not receive rebate checks until as late as December. 

Who Will Get Tax Rebated Checks?
Tax rebate checks will be mailed to about 117 million middle- and low-income taxpayers. Thanks to amendments made to the bill in the Senate, some 20 million retirees living on Social Security and 250,000 U.S. veterans receiving disability benefits will also get checks. 

Single tax filers with adjusted gross incomes (AGI) less than $75,000 and couples filing jointly with AGIs less that $150,000 will qualify for full rebates. 

Remember that your AGI is not your annual salary or income. Your AGI is your taxable income from all sources including wages, salaries, tips, interest, dividends, etc. minus IRS-allowed adjustments to income. 

How Much Will You Get?
Qualifying single filers (AGI less than $75,000) will get rebates of up to $600. Qualifying couples (AGI less than $150,000) will get rebates of up to $1,200, plus $300 per dependent child, with no maximum on the number of eligible children. 

Persons who owe no income taxes, but earned at least $3,000 in income from Social Security and veterans disability will get rebate checks of $300 for individuals and $600 for couples. 

What if You Made More than the Maximum Income?
You will still get a check, but it will be reduced by 5-percent of the amount you earned above the AGI income caps of $75,000 for single filers and $150,000 for couples.
Save the Dates:

Tuesday, March 18, 2008 Student Night at Zuni’s in the Pine Island Plaza in Crown Point Indiana. Zunis is located right off of US30 approximately 4.5 miles EAST of US41 which is also known as Indianapolis Boulevard.  Topic Preventing Identity Theft present by Todd Eastman of HomeStar Bank. The price for this meeting has been cut in half so on this night Students enrolled in college $10.00 and regular members $15.00. The cost for guests is $20.00 Space is limited so please let us know that you plan to attend by March 11, 2008. University representatives please spread the word to your colleagues and students. You can e-mail in2deep@xvi.net to make a reservation. Feel free to call me at 630.530.6707 or leave a message on my answering machine 219.864.8685. The menu for the evening will feature all you can eat salad, pizza and broasted chicken. Vegetarian pizzas will be available. The meal is included in the price of admission.
IMA Regional Leadership Training Session will be held on Friday April 18, 2008 at NIU Outreach Center in Rockford, IL.
Wednesday, April 23, 2008 The Calumet Chapter Monthly meeting will be held at Purdue University Calumet. Dinner will be served at 6:30 p.m. by the Purdue University Calumet Restaurant Club. The theme will be President Nicolas Sarkozy of France. Dinners will be on campus in room 150 on the 1st floor of the Student Union Library Building. Parking is available in the lot south of the building just north of 173rd Street. Reservations are required to make reservations pleas contact Adolph Ferber by Tuesday April 8, 2008. Spouses/Guests are invited to this event. More details to follow. You can e-mail Adolph at lacefer1@peoplepc.com or call him at 219.836.1476.
Tuesday May 20, 2008 The Calumet Chapter will tour St. Margaret Mercy in Dyer Indiana. A member of the hospitals financial staff will speak and dinner will be provided. St. Margaret Mercy is right off of US30. It is approximately 3 miles west of the intersection of US30 & US41 (aka Indianapolis Boulevard). The exact address is 24 Joliet Street Dyer IN.
Thursday June 19, 2008 The Board will begin planning the upcoming 2008-2009 Chapter year please feel free to join us at Sheffield’s in Dyer Indiana. (You will be under no obligation to join the board any help you can give will be appreciated) Sheffield’s is located at 1027 Sheffield in Dyer IN 46311. It is located approximately 1.5 miles North of St. Margaret Mercy Hospital in Dyer Indiana. Thursday special is .35 cent wings minimum of 10 and $2.00 you call it drink specials and of course what I have every Thursday night half slab of ribs with choice of soup or salad and a side for $9.99 and you can get a full slab for $14.99.
Thursday July 17, 2008 The Board will continue planning the upcoming 2008-2009 Chapter year please feel free to join us at Sheffield’s in Dyer Indiana (at this meeting we will try to get sponsors for the roster book. Thank you to Krieg Devault for agreeing to purchase an ad in the 2008-2009 meeting at the February meeting. When you are at the intersection of US30 & US41 be sure to check out the Krieg Devault Sign it looks great. If you know a company that would benefit from an ad please contact Warren Cebulko at wcebulko@yahoo.com Ads in the roster book are very reasonably priced and I know many of the members keep the books for years. This year we need to sell the back inside cover.) Sheffield’s is located at 1027 Sheffield in Dyer IN 46311. It is located approximately 1.5 miles North of St. Margaret Mercy Hospital in Dyer Indiana. Thursday special is .35 cent wings minimum of 10 and $2.00 you call it drink specials and of course what I have every Thursday night half slab of ribs with choice of soup or salad and a side for $9.99 and you can get a full slab for $14.99.
Tuesday August 19, 2008 The Board will finalize the 2008-2009 schedule please feel free to join us at Glenwood Oaks in Glenwood Illinois and we will see if they have approved the requested Kick off meeting Tuesday September 16 with at Tour of the Albanese Candy Factory on US30 in Merrillville Indiana followed by dinner at TJ Maloney’s located in the Radisson Hotel in Merrillville Indiana.
For more information about to Calumet Chapter or to view this and past newsletters online please visit the chapter website at http://www.geocities.com/in2deep247/ima.html
Directions to Next Meeting

The next meeting will be Tuesday March 18, 2008 at Zuni’s in Crown Point Indiana. The board meeting will begin at 5:15 p.m. There is a social period from 6 until 6:30 p.m. The meeting begins with dinner at 6:30 with the speaker estimated to be from 7:30 until 8:30 p.m. The exact address it 5124 Pine Island Drive Crown Point IN 46307 You can get exact directs by going to http:// www.mapquest.com. If you are coming from Indiana go West on US30 to Pine Island Drive which has a stop light. Zuni’s will be located on the left side of the street in the Pine Island Plaza. If you see Burr Street which is 3 blocks west you have gone to far. From Illinois take 80-94 East to US30 East follow US30 to US41 (aka Indianapolis Boulevard). You will see Culvers on your left and the Schererville Library on your right at one stoplight. Continue straight down US30 for approximately 4.5 more miles. When you see Burr Street you are approximately 3 blocks away and Pine Island Drive will be the next stop light turn right there and you will be at Zuni’s.



