Chapter1&2
EXERCISE 2-2 (15-20 minutes)

	1.
	Comparability.

	2.
	Feedback Value.

	3.
	Consistency.

	4.
	Neutrality.

	5.
	Verifiability.

	6.
	Relevance.

	7.
	Reliability.

	8.
	Relevance and Reliability.

	9.
	Timeliness.


EXERCISE 2-3 (15-20 minutes)

1. Gains, losses.

2. Liabilities.

3. Equity, (also possible would be revenues and gains).

4. Equity.

5. Assets.

6. Expenses

7. Revenues.

8. Equity

9. Revenues.

10. Equity.

EXERCISE 2-4 (15-20 minutes)

	  1.
	f.
	Matching principle.

	  2.
	e.
	Historical cost principle.

	  3.
	g.
	Full disclosure principle.

	  4.
	b.
	Going concern assumption.

	  5.
	k.
	Revenue Recognition.

	  6.
	a.
	Economic entity assumption.

	  7.
	d.
	Periodicity assumption.

	  8.
	j.
	Industry practices.

	  9.
	i.
	Materiality.

	10.
	c.
	Monetary unit assumption.


EXERCISE 2-6 (25-30 minutes)

	1.
	Periodicity assumption.

	2.
	Historical cost principle or Monetary Unit.

	3.
	Historical cost principle.

	4.
	Matching principle.

	5.
	Revenue recognition principle.

	6.
	Full disclosure principle.

	7.
	Economic entity assumption.

	8.
	Materiality.

	9.
	Industry practices.

	10.
	Conservatism.


