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INTRODUCCIÓN

Estrategia

• La estrategia de CAF de apoyar a las microempresas ha consistido en los œltimos aæos en consolidar una red de
intermediarios privados especializados en atender a este sector.  A la fecha tenemos en nuestro portafolio operaciones
activas con 15 instituciones ubicadas en diversos países socios de la Corporación.

Productos

• Los productos de la CAF diseæados a ese sector incluyen: la oferta de prØstamos a plazo, líneas de crØdito rotativas,
inversiones patrimoniales, operaciones de cuasi-capital y una fuerte dosis de asesoría y fortalecimiento institucional,
orientados a mejorar las capacidades gerenciales y las tecnologías bancarias para atender en forma masiva y rentable
a una clientela cada vez mÆs amplia.  Parte de la labor de CAF de apoyo a estas instituciones se hace posible a travØs
de nuestra participación en los directorios y del intercambio de experiencias entre nuestros clientes.  Actualmente
mantenemos participaciones patrimoniales en 6 instituciones y estamos en proceso de desembolsar 2 inversiones mÆs.

Tendencias

• Los datos contenidos en este  anÆlisis comparativo demuestran el tamaæo relativo de estas instituciones microfinancieras,
el cual continuarÆ creciendo en la medida en que Østas se consoliden y su desempeæo atraiga a nuevos participantes al
sector.  La cartera agregada de estas 15 IMFs asciende a US$ 313 MM, siendo la cartera promedio de US$ 17.6 MM; el
crØdito promedio de US$ 1.435 y el total de clientes atendidos por estas instituciones llega a 384.000 microempresarios.

Desempeæo

A pesar de la difícil situación económica por la que atraviesan los países de la región los resultados financieros conti-
nœan siendo positivos, aunque por debajo de los resultados de 1998.  El ROE (retorno sobre patrimonio) promedio fue
de 10,3% en 1998 y de 7,4% en 1999; el ROA (retorno sobre activos) promedio fue de 2,3% en 1998 y de 0,3% en
1999.  Al final de 1999 el valor patrimonial en libros de las inversiones de CAF asciende a 92% de su valor de adquisi-
ción.





Net Worth vs. Net Income
(Million of Colombian Pesos, COPs)

Total Networth as of March/2.001 = US$ 4.0 billion

Although still low, the system is starting to show profits.  In spite of huge losses
observed in previous years, the system has managed to strengthen its networth.
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Regulatory Capital to Risk Weighted
Assets ratio (%)

The strengthening trend of the sector’s capital is reflected in its solvency
ratios. In the case of mortgage banks, the outstanding improvement in the
ratio is explained by recovery actions undertaken by both the government

and private owners.
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Total sector’s ROE and ROA

During the first quarter of 2001, as mentioned before, the system is now showing
positive profitability ratios.

*The YEAR 2001 presents annualized profits for March.
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Gross Financial Margin vs. Administrative Expenses

To keep improving profitability the sector has to improve its efficiency ratios and
dispose of non-earning assets. The increase in the administrative expense ratio

during 2000 is significantly explained by provisions on foreclosed assets.

*The YEAR 2001 presents annualized figures for March.
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Past-due loans to total loans (%)

The improving trend in the system’s loan quality ratio has been interrupted by a new
wave of deterioration in mortgage loans. In the last month, the sector again started to
show improvements in Total loan quality.
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Loan-loss provisions/past-due loans (%)

The significant improvement in coverage ratios has come to a halt because of the
recent deterioration of mortgage loans.
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Foreclosed assets/networth (%)

The sector has an important task disposing of foreclosed assets to improve
profitability.
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For additional information:Visit the Banking
Superintendence web page at

www.superbancaria.gov.co
• Detailed information about the financial system and each of the

institutions supervised by this Superintendence is available.
• For credit institutions:

– On the web page button called “Información Periódica”, you will find two
dialogue boxes: one for weekly information (“Semanal”) and one for monthly
information (“Mensual”).

– The weekly information  includes historical data on interest rates for loans,
deposits, overnight lending (rates and volumes), loan portfolio volumes and loan
quality ratios. This information is available either on an individual or on a
consolidated basis.

– The monthly information, in the “Indicadores Gerenciales” (Management
indicators) line, includes data from the balance sheet, income statement, loan
portfolio and bank analysis ratios. This information is available either on an
individual or on a consolidated basis.

– Downloading Procedure: Choose wether to open file from web page or to save in
hard drive, save in the directory you wish, execute the .exc file, and the
corresponding information will appear.



Presentation under
Construction

• The following sectors will be included
in this presentation in the near

future:

• Insurance Sector
• Pension Fund Sector

• Capitalization Societies
• Trust Companies


