RESULTS OF VOTE AT JUNE 12, 2006 SPECIAL MEETING

SAUNDERS LAKE SOUTH HOMEOWNERS ASSOCIATION

1) Front Entrance Markers -- Please vote for your preference by putting an “X” or checkmark in front of one of the two below listed options.
(11 Proxy + 3 In Person = 14 Total) I wish to leave the four existing front-entrance markers as is and not incur any special assessment to make changes to the front entrance.

(40 Proxy + 8 In Person = 48 Total) I wish to remove two of the existing four front-entrance markers (the one on the east side of Bluffs Lane and the one on the west side of Basswood Drive) and to make improvements to the other two, intended to make the entrances more attractive and the signs more readable.  I understand this option would require a one-time special assessment of $150 per lot to be paid by all property owners of record at the time of the meeting to help finance these improvements.   An amount of up to $3,750 from the current homeowners’ association cash balance would also be utilized to finance this project
2) Amendments to Bylaws and Declaration of Restrictions and Covenants – Please vote for your preference in each “a” through “g” below by putting an “X” or checkmark in front of one of the two listed options.
a. Bylaw 6 – Quorum
(11 Proxy + 5 In Person = 16 Total) I wish to leave this Bylaw unchanged.

(40 Proxy + 6 In Person = 46 Total) I wish to amend Bylaw 6 as detailed in Appendix B to the Saunders Lake South Homeowners Association Notice of Special Meeting, dated May 19, 2006.
b. Bylaw 16 – Number of Directors

(5 Proxy + 1 In Person = 6 Total) I wish to leave this Bylaw unchanged.

(46 Proxy + 10 In Person = 56 Total) I wish to amend Bylaw 16 as detailed in Appendix B to the Saunders Lake South Homeowners Association Notice of Special Meeting, dated May 19, 2006.

c. Bylaw 18 – Term and Election

(5 Proxy + 4 In Person = 9 Total) I wish to leave this Bylaw unchanged.

(44 Proxy + 7 In Person = 51 Total) I wish to amend Bylaw 18 as detailed in Appendix B to the Saunders Lake South Homeowners Association Notice of Special Meeting, dated May 19, 2006.
d. Section 2a of the Declaration of Restrictions and Covenants  – Architectural Review Committee
(7 Proxy + 4 In Person = 11 Total) I wish to leave this section of the Declarations unchanged.

(44 Proxy + 7 In Person = 51 Total) I wish to amend section 2a of the Declaration of Restrictions and Covenants as detailed in Appendix B to the Saunders Lake South Homeowners Association Notice of Special Meeting, dated May 19, 2006.
e. Section 2b of the Declaration of Restrictions and Covenants  – Architectural Review Committee
(5 Proxy + 1 In Person = 6 Total)I wish to leave this section of the Declarations unchanged.

(46 Proxy + 10 In Person = 56 Total) I wish to amend section 2b of the Declaration of Restrictions and Covenants as detailed in Appendix B to the Saunders Lake South Homeowners Association Notice of Special Meeting, dated May 19, 2006.

f. Section 32 of the Declaration of Restrictions and Covenants  – Enforcement

(9 Proxy + 4 In Person = 13 Total) I wish to leave this section of the Declarations unchanged.

(41 Proxy + 7 In Person = 48 Total) I wish to amend section 32 of the Declaration of Restrictions and Covenants as detailed in Appendix B to the Saunders Lake South Homeowners Association Notice of Special Meeting, dated May 19, 2006.

g. Section 35 of the Declaration of Restrictions and Covenants  – No Liability

(4 Proxy + 2 In Person = 6 Total) I wish to leave this section of the Declarations unchanged.

(47 Proxy + 9 In Person = 56 Total) I wish to amend section 35 of the Declaration of Restrictions and Covenants as detailed in Appendix B to the Saunders Lake South Homeowners Association Notice of Special Meeting, dated May 19, 2006.

