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LONDON - Singapore's government-linked companies (GLCs) were a major factor which helped it enjoy a treasured global reputation for being so corruption-free, according to Transparency International (TI).

Widely regarded as the world's leading independent anti-corruption organisation, TI issued research findings earlier this week which showed that Singapore was seen by international business leaders, politicians, academics and analysts as being the least corrupt country in Asia and the fifth most honest nation worldwide.

While graft in industry, business and finance spheres worsened in many countries during the past year, Singapore Inc maintained its reputation of being virtually corruption-free and was rated better than Britain, Australia, the United States, Canada, Switzerland and 92 other countries surveyed.

TI executive director Jeremy Pope told The Straits Times he believed Singapore's strategy of GLCs had a huge bearing on keeping big companies in industry, business, finance and other sectors corruption-free.

Wise and honest political leaders and their aides were able to keep ''a fatherly eye'' on Singapore firms, not only for their development but also to ensure there were no kickbacks, bribes, illegal incentives or corrupt management which have ruined so many corporations in other countries, he said.

But he warned: ''Singapore's brand of GLCs would not work in many other countries of the world. ''It would, in fact, open the door to massive corruption.

''If there was government oversight and involvement by politicians in major companies in some countries in Africa, Eastern Europe, Asia and elsewhere, an uncontrolled culture of huge kickbacks, financial fiddling and other types of corruption would follow.

''Singapore is different. When Mr Lee Kuan Yew and his friends sat down at the time of independence to chart the road that Singapore had to take, they probably realised that with few natural resources, its future and its growth depended on its people and the style of its society.

''Honesty in everything would be the best policy and it was a national characteristic instilled in the island's leaders and their people then, which has been followed totally to the present day and, hopefully, into the future.''

Mr Pope added that the country had a recognised worldwide reputation of being almost graft-free and its people being incorruptible.

The head of the United Nations' internal oversight inspection service - in reality, the UN's anti-corruption, integrity and efficiency unit - and his assistant, were both Singaporeans, Mr Pope noted.

''I know Mr Dileep Nair and Mr Tay Keong Tan both very well and their work is much admired at the highest level in the UN,'' he said.
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