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March 3, 2006

TO WHOMSOEVER IT MAY CONCERN

Sub: MBA Program of IBS — Management Research Project

ICFAI Business School (IBS), sponsored by the Institute of Chartered Financial Analysts
of India (ICFAI) was set up in 1995 to impart high quality education, research,
consultancy and training in the areas of Management. Through its fourteen centers set up
across the country (IBS Bangalore being one of these centers), IBS offers two- year Post
Graduate Programs in Management with specialization in Finance, Marketing,
Information Technology and Human Resources.

As part of the 2-year, four-semester program, the students are required to do Management
Research Project (MRP) on an industry during the fourth semester. The MRP is from
Nov 1, 2005 to March 18, 2006.

Mr.Vidhan Pandya is our MBA student in the fourth semester, and would approach you
for certain information from your organization. Kindly consider the request and render
necessary assistance in this regard. The information shared by you for the MRP will be
confidential, used purely for academic purposes and not for any commercial purpose.

Thanking you.

Yours sincerely,

Director
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