LINGCO INVESTMENT LIMITED

MINUTES OF THE MEETING OF THE FIRST DIRECTORS HELD ON THE 24TH DAY OF OCTOBER 2000 AT ROOM 1609-1610, 16/F., TAI YAU BUILDING, 181 JOHNSTON ROAD, WANCHAI, HONG KONG                                                                                           

PRESENT :
Mr. Leung Kam Hung, Stephen




Ms. Yu Sau Kuen

1.
INCORPORATION OF COMPANY

A copy of the Certificate of Incorporation of the Company dated 24th October, 2000 is attached to these minutes together with a printed copy of the Memorandum and Articles of Association.

2.
COMMON SEAL

It was resolved that the Company Seal, an impression of which is affixed in the margin hereof, be and is hereby adopted as the Common Seal of the Company.

3.
FIRST DIRECTORS
A notice in writing signed by the Sole Subscriber to the Memorandum and Articles of Association nominating the following as the first directors of the Company with effect from 24th October, 2000 is noted:

Mr. Leung Kam Hung, Stephen

Ms. Yu Sau Kuen

4. REGISTERED AGENT
It was confirmed that Ansbacher (BVI) Limited be appointed as the registered agent of the Company.

5.
SECRETARY
It was confirmed that Poson Accounting And Secretarial Services Limited be appointed as the First Secretary of the Company.
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6.
REGISTERED OFFICE
It was confirmed that the registered office of the Company be situated at the offices of Ansbacher (BVI) Limited, Internaitonal Trust Building, Road Town, Tortola, British Virgin Islands.



7.
CORRESPONDENCE ADDRESS
It was confirmed that the correspondence address of the Company be situated at Room 1609-1610, 16/F., Tai Yau Building, 181 Johnston Road, Wanchai, Hong Kong.                         

8.
ALLOTMENT OF SHARES

Further to and in accordance with an application received, it was RESOLVED


a) THAT, subject to payment being received in full, one hundred shares be allotted to the applicants and registered as follows:

Mr. Leung Kam Hung, Stephen
-
60

Ms. Yu Sau Kuen



- 
40

b) THAT, appropriate entries be made in the register of members.

c) THAT, the common seal of the Company be affixed to share certificates numbered on and two.

9.
BOOKS AND RECORDS
It was resolved that the statutory books and records of the Company be kept at Room 1523, 15/F., Metro Centre II, 21 Lam Hing Street, Kowloon Bay, Kowloon.

10.
CLOSURE

There being no further business, the meeting was closed.

_________________________

____________________________
Mr. Leung Kam Hung, Stephen

Ms. Yu Sau Kuen
October 24, 2000
Lingco Investment Limited

British Virgin Islands

Dear Sirs,

We hereby accept the appointment as Director of the Company with immediate effect.

Yours faithfully,

Leung Kam Hung, Stephen
Full Name
:
Leung Kam Hung, Stephen
Address

:
Room 1609-1610, 16/F., Tai Yau Building,

181 Johnston Road, Wanchai, Hong Kong.

Occupation
:
Merchant

October 24, 2000
Lingco Investment Limited

British Virgin Islands

Dear Sirs,

We hereby accept the appointment as Director of the Company with immediate effect.

Yours faithfully,

Yu Sau Kuen
Full Name
:
Yu Sau Kuen
Address

:
Room 1609-1610, 16/F., Tai Yau Building,

181 Johnston Road, Wanchai, Hong Kong.

Occupation
:
Merchant

October 24, 2000
Lingco Investment Limited

British Virgin Islands

Dears Sirs,

We hereby accept the appointment as Secretary of the Company with immediate effect.

Yours faithfully,

Full Name 
:
Poson Accounting and Secretarial Services Limited

Address

:
Room 1523, 15/F., Metro Centre II, 21 Lam Hing Street, 

Kowloon Bay, Kowloon.

Occupation
:
Company Secretary

October 24, 2000
Lingco Investment Limited

British Virgin Islands

Dear Sirs,

Re: Application for Shares

I, the undersigned, hereby apply for allotment of 60 shares of US$1.00 each in the Company, the consideration for which is payable in full in cash upon allotment.

I also request the Board to issue a share certificate for the said share in our name in respect of our shareholding in the Company.

Yours faithfully,

Leung Kam Hung, Stephen
Full Name
:
Leung Kam Hung, Stephen
Address

:
Room 1609-1610, 16/F., Tai Yau Building, 

181 Johnston Road, Wanchai, Hong Kong.

Occupation
:
Merchant

October 24, 2000
Lingco Investment Limited

British Virgin Islands

Dear Sirs,

Re: Application for Shares

I, the undersigned, hereby apply for allotment of 40 shares of US$1.00 each in the Company, the consideration for which is payable in full in cash upon allotment.

I also request the Board to issue a share certificate for the said shares in our name in respect of our shareholding in the Company.

Yours faithfully,

Yu Sau Kuen
Full Name
:
Yu Sau Kuen

Address

:
Room 1609-1610, 16/F., Tai Yau Building,
181 Johnston Road, Wanchai, Hong Kong.

Occupation
:
Merchant

LINGCO INVESTMENT LIMITED
We, the undersigned, being the Directors of Lingco Investment Limited (“the Company”), do hereby consent to the adoption of the following RESOLUTIONS:


RESOLVED

that the seal, an imprint of which is affixed hereto, be and hereby is adopted as the Common Seal of the Company.

RESOLVED

that for cash received, 100 Registered Share(s) in the Company be allotted at par value to the following and that the Share(s) be issued under the Common Seal of the Company and signed by the Director(s).

Name 






No. of shares





Share No.
Mr. Leung Kam Hung, Stephen

60







1 to 60

Ms. Yu Sau Kuen 




40







61 to 100

RESOLVED (Optional)

that with immediate effect, Poson Accounting And Secretarial Services Limited be appointed as Secretary of the Company.

RESOLVED

that with immediate effect, Ansbacher (BVI) Limited of International Trust Building, Wickhams Cay, Road Town, Tortola, British Virgin Islands be appointed as Registered Agent and Registered Office of the Company.

Dated this 24th day of October, 2000.
__________________________

__________________________

Mr. Leung Kam Hung, Stephen

Ms. Yu Sau Kuen

