Green Mountain Dreamers Investment Club By-laws

Amendment III

In the event a quorum is not achieved the present members may nominate stocks to purchase or sell, proposing the number of shares and price for the transaction.  Within one day of the meeting, a member present at the meeting will e-mail all members of the club with the proposed transaction.    All supporting documents including at least a SSG and S&P or Value Line will be distributed by  e-mail, electronic posting, US mail, or hand carry.  All members have one week to email the club officers with their yes or no vote.  No amendments will be accepted.  At the end of the one-week period the club president in consultation with at least one other officer will tally the vote.  At least a quorum of members must respond for the vote to be valid.  Within one additional day the club broker will be instructed to execute the trade(s) if so voted.  

Amendment IV

A quorum is 50% of the in-state resident membership.  

Amendment V

A simple majority of the quorum present approves all votes with the exception of by-law changes.   

Amendment VI

The number of stocks in the club portfolio will not exceed 22.    Stocks acquired as a result of spin-offs are not counted in this total.

