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(763)
FDR the Man
(764)
Restoring Confidence
(765)
The Hundred Days (1933)
FDR has greatest impact on life/politics of entire century, inaugurated forty-year long period which Democrats are majority party
Born in 1882 in NY, aristocratic values of civic duty, competitive athletics, commitment to public service

Becomes NY senator in 1910, vice-president in losing 1920 campaign

Stricken with polio in 1921, patience and determination fighting disease transforms him, understands meaning of struggle and hardship
Governor of New York in 1928, wins nat’l reputation for reform
Achievements: unemployment insurance, child labor laws, farm tax relief, old age pensions, sets up relief actions after depression hits
“Brain trusters”, group of key advisers who share faith in power of organized intelligence to restore economy, belief in gov’t-business cooperation, reject progressive dream of society of small producers
Conveys optimism/activism to restore confidence, “The only thing we have to fear is fear itself”
Declares “bank holiday” to shore ailing financial system, over 2,000 bank failures in 1931, system almost shuts down because of failures and hoarding of currency
Calls for special session w/ Congress to deal w/ banking emergency, broadcasts “fireside chat” to give courage to Americans, compassion
Emergency Banking Act gives president broad discretionary powers over banking transactions/foreign exchange, authorizes banks to reopen under licenses from Treasury Department and provide more federal authority in managing affairs of failed banks
By March, half of banks are open, hold 90% of deposits, crisis passed
Extraordinary number of acts to combat various aspects of depression
Program focused on reviving industrial/agricultural sectors of economy
Civilian Conservation Corps (CCC) established in March as unemployment relief effort, provides work in protecting nation’s natural resources, road construction, reforestation, flood control, etc.
Federal Emergency Relief Administration (FERA) receives $500 million, half of money to go to states, outright federal grants differ from Hoover’s approach of only providing loans
Agricultural Adjustment Administration (AAA) set up to provide relief for farmers, new federal role in agricultural planning/price setting
Set parity prices for basic commodities, incorporated principle of subsidy, receive benefits for reducing acreage, cutting surpluses
Raises total farm income, pushes up select prices, trouble side-effects
Landlords don’t pay tenant farmers bonuses, surpluses destroyed
Southern Tenant Farmers Unions (STFU) founded in 1934 voices protest against AAA, strikes, challenge landlords for subsidy money
(766)
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Bankhead-Jones Tenancy Act (1937) offers limited program of loans to tenant farmers
Tennessee Valley Authority (TVA) – most controversial project of New Deal era, builds dams/power plants, brings cheap electricity
Shows how gov’t planning can improve social conditions of region
National Industrial Recovery Act passed as plan for economic recovery, has two parts
National Recovery Administration (NRA) sets up industrial codes regulating prices, output, and trade practices
Public Works Administration (PWA) authorizes $3.3 billion for construction of roads, public buildings, etc. in order to provide jobs and stimulate the economy with increased consumer spending
Eventually, spends over $4.2 billion on public buildings, structures remain today as most tangible reminders of the New Deal era
Critics called the New Deal “socialistic”?  Was it?  Look at FDR’s policy toward banks—what would a socialist do?
Although not entirely socialist, the New Deal did have some socialist aspects to it. Many of the acts passed gave the government a much larger role in the control and advancement of the economy. I would not call these measures socialist because the nation was in a desperate state at the time and without these acts, the depression would have lasted even longer. On the issue of banks, FDR decided to go with complete federal intervention. The Emergency Banking Act gave him broad discretionary power over banking transactions and foreign exchange. It also authorized failed banks to reopen under licenses from the Treasury Department. A real socialist would have used the opportunity to completely destroy the banking system and the capitalism that accompanied it. 
