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Reagan leaves deep personal imprint on society, moves from New Deal Democrat to conservative Republican, tries to reshape politics of nation
Born in Dixon, Illinois in 1911, begins acting in church plays, becomes actor in “B” movies in 1937, credits political success to acting career
From 1947-1952 is president of Screen Actors Guild, leads anticommunist forces in Hollywood and distances self from New Deal
In 1954, becomes spokesman for GE, gives speeches on achievements of corporate America, emphasized danger of big gov’ts, liberalism
Switches party affiliation to Republicans, becomes speaker for the California GOP, formulates standard speech with his conservative message: antitax, anticommunism, antigovernment
Lashes out at bureaucracies, applauds success without government aid
Wins election to become governor of California in 1966, cuts state welfare rolls, funnels tax revenues back to local governments, attacked student protestors demonstrating the conservative backlash vs. activism
Extremely effective campaigner due to acting/salesman skills, Carter’s weakness helps Reagan win and Republicans achieve Senate majority
A supply-side economic theory dominates administration and helps redirect economic policy, getting country out of stagflation in 1980
Break from Keynesian policy of moderate tax cuts and increase in gov’t spending to stimulate growth and reduce unemployment in recessions
Supply-siders call for simultaneous tax cuts and reductions in public spending, gives private investors greater incentive to start businesses, take risks, and invest capital, creating new wealth/jobs
Look to reward the affluent and business community, reduce flow of money to recipients and providers of health and welfare programs
Economic Recovery Tax Act of 1981 cuts income and corporate taxes by $747 billion over 5 years, reduces personal taxes, reduces maximum tax on income, lowers maximum capital gains tax, many changes
Omnibus Reconciliation Act of 1981 mandates cuts of $136 billion in federal spending in over 200 social and cultural programs (1982-1984)
Creates “chilly atmosphere” for organized labor, Reagan fires PATCO strikers, sets anti-union tone throughout government, by 1990 fewer than 15% of workers belong to labor union, lowest since WWII
Rules governing environmental protection abolished or weakened in the interest of increasing the productivity of business, privatizing of land

Aggressively curb federal gov’ts regulatory authority in business sphere
